sales and service. 
THE NATION’S BUSINESS 


Is There Too Much 
Buying On Credit? 


Are we buying too much on ‘predit? 

Following. the lifting of credit restrictions. last eich there 
was a natural rush of buying by those who wanted to finance 
such durables as new cars, furniture dnd appliances. 


(Of Shipyard Strike 
It’s All Over Bar the Shouting Now But Goon 
Squads Had Heyday, Some Ships May Be 


Consumer credit soared, but tapered off around summer on | 


car sales. Other credit items continue to climb but by the end 
‘of 1952, it would seem likely that the over-all rate of increase will 
begin to flatten out — despite big television credit sales in some 
parts of the. country. 

But where does all this lead? To trouble? Probably for some, 
but for the economy as a whole here are a couple of considerations 
‘Which make the outlook much less ominous than some have been 
fearing. 

1, Canadians generally are still in a salintaai good liquid 
asset position despite their buying on credit. Savings deposits, 


for example, are up 6% over last year. Other personal savings, 
like life insurance are up too. 

2. We believe that when the figures are available it will be 
shown ‘that the total amount of money available for spending has 
grown even more than the gain in savings, life insurance, etc. 

The facts are that in 1950, personal savings were at a low figure 
of 6. Ae of es income (i.e. money available for spending 
af 


- In. ray we “saved” a great deal, about.12%. 
u iy bé running 


half way be- 


On he whole: it seems that today's higher retail sales. are 
riding on larger incomes more than on dreams for tomorrow. Some 
individuals with their credit buying are doubtless digging -pits 
into which they will some day fall. Perhaps the same applies to 
some retailers. But over-all, today’s credit sales volume need 
not be regarded as alarming. 

Actually losses on retail credit are phenomenally low. Losses 
to U.S. stores with annual credit sales in the $5-10 million 
bracket were last year eight-hundredths of dne per cent’ for 
charge accounts and 22-hundredths of one per cent for install- 
ment accounts, 


on 


* 


= > : J 
Tax Exemption Not The Cure: 

Municipal taxation, says the Canadian Association of Real 
Estate Boards, is an ever-increasing burden to Canadian home 
owners. A lot of people will say amen to that. But there won't 
be such agreement with the specific cure advocated at the annual 
conference of the Real Estate Boards in Toronto last week. This 
urged that municipal taxes be deductible from personal income 
taxes. 

Careful consideration will reveal some very serious objections 
to that proposal. Exemptions from taxes, on income or anything 
else are not to be granted lightly. They aril almost sure to be 
inequitable. 

Some class or group would gain at the expense of the others. 
Not every Canadian owns his own home. Many by choice or 
necessity are tenants. They would not share in the exemption 
proposed. 

Then there is the loss of revenue that would result. If munici- 
pal taxes were exempt from income tax, the authorities collecting 
the latter would Jose a good many million dollars. . 

To make up they would have to either raise the income tax 
rates or seek the difference from another source. In the end 
the house owner would be no better off or some group would 
be called upon to pay extra. 

The real hope is for lower taxation through greater economy 
of government »at all three levels, municipal, provincial and 
federal. But we won’t get that economy so long as we expect 
and encourage governments to more and more in the 


way of sérvicés We could either do without or alee more 
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How Reds 


Took Hold 


PRICES 


Motor Gasolines, Light Fuel Oil 
down in many areas, Reductions 
up to half a cent a gallon on gaso- 
line (wholesale) and up to four 
tenths of a cent on heating oils in 
east. In Saskatchewan and polis | 
toba, also lowering of pipeline | 
tariff brings reductions of two 


| 


Ottawa to Hold 
Chemicals 


As Tariff Ace? 


OTTAWA (Staff) — Investiga- 
tion by the Tariff Board of Can- 
ada’s tariff position on ethylene 


*Iis : tenths of a cent and four tenths 
Frozen In, Workers Lost $1 Million in Wages lof a cent on gasolines, and one | glycol and related products which 


the 1,200 strikers an estimated | tenth and two tenths of a cent on opens Nov, 17 could be the fore- 
$750,000 in wages. Counting the | heating oils, No change in Alberta | runner of a much wider look at 


By PAUL DEACON 

MONTREAL (Staff)—After an 
eight-week.strike which has in- | 
volved Communist-inspired bitter 
violence, although little delay in 
essential defense projects, there 
were signs this week’ that the | 
striking workers at Canadian | 
Vickers Ltd. were close to agree- | 
ment with company officials on 
a new contract. 

Officials of the syndicate, part 
of the Canadian Catholic Confed- | 
eration of Labor, reported at mic- ' 
week that a settlement wasn’t 
far off, Back-to-work procedure 
Was sa‘d to be the sole point 


nonstrikers, mainly AFL shop| and B, C. 
| workers, many of whom have | . 
‘been able to work during only| Lead (New York) down Ie a 


i halt the period — some haven't 
been back at all — the loss in | new price, 14c a lb. Recent weak- 


wages wil] total well over $1) | ness has arisen from gevere price 
million. ‘declines in lead quotations in 
| At the present time about 150, London market since free market 
| are at work again in the shipyard | was resumed Oct. 1 with substan- 
and another 525 are working in | tial sales of foreign lead in New 
the shops. Counting the office: ‘York at prices 142-2c a lb. below 
‘staff, about 1,200 of the normal domestic levels. With London 
2,900 are working again. | prices running around 12%c a lb. 

Canadian Vickers had the at early week further breaks in 
Boilermakers, Iron Shipbuilders | domestic market could be expect- 


|the new Canadian chemical in- 
dusty and its tariff future. 

The inquiry in itself, inspired 
by Dow Chemicals of Canada 


Ltd., covers a field of seven re- | 


lated products, all of them on the | 


Canadian free list and represent- | 


ing concessions bound under the | 
General Agreement of Trade and | 
Tariffs. 

In this sense, the ethylene | 
glycol reference to the board by 
the finance minister (The Finan- 
cial Post, Sept. 20) is a test case. 
If the board should recommend 
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More Immigrants, 


New Policyon Way? 


St. Laurent’s Population Forecast May Be 
Hint of New Policy — Here’s How Selective 
Program Has Cut Down Immigration 


By WARREN BALDWIN 

OTTAWA (Staff)—Was Prime Minister St. Laurent indirectly 
announcing a new immigration policy, when he recently forecast a 
Canadian population of 40 millions by the end of the century? 

And if not, how long will Canada pick and choose its immigrants 
| on the basis of known jobs available? 

It may be some time before we get the answer fo either question. 
| Immigration is—and has been—a tricky question for the government 
|in power. 

In January, 1951, Immigration Minister Walter Harris was an- 
| nouncing that virtually anyone suitable for Canadian citizenship was 
being acceptéd. 

Eighteen months later, the door was closed to immigration from 
| many countries, including Italy (except for dependents of workers 

already here) and Germany, Austria, Greece and Finland (except 


blocking complete agreement; the and Helpers of America (AFL) in 
other terms, including a 12c-an- | | its plant originally, but in Decem- 
hour pay increase; have been ber last year the company was 


a measure of protection for this | 
branch of the chemical industry, | 


Refined sugar may be at bot- he government would probably | 


for agriculturists, farm workers, domestics, nurses and nursing aides), 


There are indications that the 


restrictions of June, 1952, will be 


reviewed again after the turn of the year, and that they may be 


settled. 


Point at issue in the back-to-. 


work procedure is rehiring of the | 
members of the goon-squad which 
operated’ during the strike. The 
company says it won’t take these 


men back. Union officials argue | 
that violence is normal in a strike | 
and that all the men should be 


taken back. 


informed that the CCCL had be-| 
come the bargaining group in the 
shipyards. The CCCL has also) 
| ' tried to organize the machine shop | 
and the boiler shop, with only 
limited success, 

This was the first time that the | 
CCCL had gained a foothold on 
the Island of Montreal in the 
‘metalworking trades. The AFL| 


|lean-Hunter). Determined efforts 'GATT concessions will 


| tom, says Canadian Grocer (Mac- 


| hold its hand until 1953 when all | modified. 


| by Cuban Government to bolster | 


| 


The strike which began Aug. 19, | would like to see them out again, | 


has cost the CCCL $200,000 and 


Abbott Cutting 


(Continued on page 3, col. 2) 


Debt Now 


But To Borrow More Later 


OTTAWA (Staff)—By refund- 
ing and redeeming some bond 
issues and by using some of the 
current budgetary surplus, 


|however, the picture will 
different. 


Last year, the budgetary sur- 


lt 


'prices — one plan is to limit 
plantings — may have marked | 
the bottom in world “raw” prices. 
Since Canadian refiners have al- 
| ready priced their product on the 
basis of current low price of raws 
no further cuts may be forthcom- 


ing. 


Soybeans falling as combination 
of large crops and unusually fine 
harvesting weather has resulted 
in abnormally heavy marketings 
both in U. S. and Canada. Prices 


have tumblec about 10c a bu, in | 


as many days. Canadian farmers 
a currently about half way 
hrough harvesting a record 4%- 


be | 5 mill. bus. crop. 


Manufacturing beef: For the 


Fi-| plus was piling up during the | first time Ottawa has extended 


| nance Minister Abbott was this | fall. It rose from $417.5 millions | price support to this type of 


|week planning to make a sub-! 
stantial net reduction in- the 
funded debt. 

But the relief will be short- 
lived; it is iikely to be offset by | 
later borrowings. 

Two bond issues totaling $600 | 
millions and dated Nov. 1 were 
being redeemed, plus $100 millions 
in deposit. certificates issued 
earlier in the. year and maturing 
Nov. 15. 

Against this was the new issue 
of $450 millions in short-term 


bonds maturing Nov. 1, 1953 and. 


Dec. 15, 1954, offered at prices 
to yield 2.97% and 3.10% respec- 
tively. 

Of the remaining $250 millions, 


something over $100 millions will 


come out of the budget surplus, 
the rest from proceeds of the new 
Canada nevis Bonds. 
Happened In ’51 

In Similan operations last year, 
a net reduction in the funded debt 
coincided roughly with the final 
de>t reduction or budgetary sur- 
plus for the fiscal year. This year, 


at the end of August to $604.6 
millions on Oct. 31. 


This year, September will show 
‘a substantial deficit and a corres- 
ponding drop in the total from the 
|August figure of $336.6 millions. 
September expenditures were 
boosted by about $48 millions in 
tax rental payments to the prov- 
inces which in two cases repre- 
sented not only September but 
June installments. 


October is‘also expected to show 
an over-all deficit and there are 
indications that the budgetary 
surplus will be dropping steadily 
from now until the end of the 
calendar year. 

Expenditures in this period are 
likely to include payment of two 
installments on tax rentals to 
Ontario totaling About. $62 mil- 
lions and not included in the 
original estimates. In addition, 
defense expenditures are now on 
the upgrade and likely to continue 
upward to the end of the fiscal 
year. : 


| bo 


|lower grade beef, offering to buy 
neless beef frozen and in stor- 
age for $37 a cwt. (Toronto and 
Montreal). This work's out a lit- 


tle better than prices which have | product could be imported duty | 
been prevailing for this grade. ’ free. 


Developing Resources, 


Tron Co. Gets Duty Rebate 


OTTAWA (Staff)—The Domin- 
ion Government and through it 
the taxpaycrs—are chipping in 
what will probably amount to a 
couple of million dollars toward 
the development of Quebec- 
Labrador iron ore deposits. 

The taxpayers’ share comes 
from the 100% rebate of «duty 
which will be granted on con- 
struction machinery and other 
equipment and materials im- 
ported for the development of the 
deposits or for the construction 
of the railway to the North Shore 


of the St. Lawrence. 


The ‘arrangement is unusual, 
but not without precedent. It has 


Buyer Interest Growing 
In 2nd Mortgage Grading 


Grading second mortgages to 
make them sell more readily 
seems to be arousing further in- 
terest. 

A grading system has been put 
into operation at Toronto by the 
Mortgage Exchange (The Finan- 
cial Post, Sept. 29). This firm, 
acting for Tower Investments 
Ltd., a company in the ‘process of 
being incorporated, is promoted 
by lawyer Stanley Smither and 
associates. 


- Now a prominent Toronto 
tor, A. W. Farlinger, has told 
Financial Post 


often has a good income and a 
substantial equity in the house. 
The holder of the second mort- 
gage is protected to the extent of 
that equity. 

“It’s as good.as a bond,” o 
real estate man claims. 

Reason why discount rates are 
so high—25% and more—is that 
only a small number of investors 


been extended by order-in-coun- 
cil in the past where a major pro- 
ject was opening up new natural 
resources to the advantage of the 
Canadian economy. 

More than a year ago,. Cabinet 
gave assurance to Iron Ore of 
Canada and the contracting syn- 
dicate that within certain limits 


e | claims for rebate of duty would 


be considered. At the same time, 
requests for similar treatment on 
excise and sales tax were re- 
fused. 


So far, no claims for rebate 
have been received, but when 
they come they will be honored 
within the limits set by the Cabi- 
net. These limits are understood 
to encompass anything that goes 
into actual development work. It 
would, for example, 
building materials or equipment 
to be used in the erection of plant 
buildings. The same materials, 
however, so areas not 
tbe exempt if 


| 
| 





|president of the Chemical Insti- | 


|some mild interest here, though | 
ithe approach 


expire 

and be up for renegotiation, 
There are a number of other 

new products of the Canadian 

chemical industry which are ex- 

posed to the competition of free 

entry from the United States and 

elsewhere, and it is quite possible 

the government might welcome 

the opportunity for a general re- 

view in preparation for next N Aw s 

year’s tariff bargaining. This was ’ 

done on a much larger scale for 

the plastics industry,and resulted | oy 

in’ a sweeping revision and re- | Retail Saga 

classification of the schedules. | When Eaton’s wanted td do a deal 
Suggestion of Dr. R. S. Jame,| with Simpson’s. 

count of great Canadian merchants, 

their problems and ‘achievements. 

C. L. Burton tells the story. (p. 20). 


Inside 


tute of Canada for selective 
tariffs to allow the new industry 
to get on its feet has aroused|... =. 

; Winning Annual Reports | 
is described as 
rather academic. Dr. Jane has | 
suggested that the tariffs be effec- | 
tive only if the Canadian manu- 
facturer sells at prices compar- | 
able to those at which the foreign | 


How good is your.annual report to | 
stockholders? What should it say— 
how should the information be pre- 
‘sented? How this year’s winners of 
The iFnancial Post Annual Report 
Awards handled theirs (p. 15). 


|A U.K. Dark Horse 


| There’s a new figure emerging in 
| the race to succeed Churchill as 
| leader of U. K. ‘Conservatives. 
For an analysis of the factors, 
prospects, read London Calling 
(p. 9). 





into construction of a townsite, | Yew Products 


The precise limit to the ee For agénts, retailers, wholesalers, 
tions may not be determined un-| manufacturers: new products, new 
til claims are approved. ideas to keep the cash registers 


busy. Keep up. to date on what's 

The company and contractors | how wits this Post feature (p. 14). 
are reported to be buying a large | 
slice of their supplies in Canada, | 
but here of course the tariff con- | Big Bet on the Future 
cession also gives them an advan- | 
tage in talking price with aoe | 
adian suppliers. 

Twenty years ago, the Tariff | 
Act itself contained provision for | 
rebate of 60% of the duty on | 
materials used for the establish- | 


What's being done, what’s going on, 
what the West Coast is getting from 
B. C.’s second biggest single private 
investment program. A vital part 
of the boom in B. C. (p. 16). . 


Managed Investment 


A fascinating ac- | 


ment of new industries in Can- 
ada. The provision was removed 
from the, act during the Bennett 
regime. 


Compton decides to sit tight with 
his account until uncertainties ‘in 
the U. S. economic picture clarify. 
Managed Investme Investment (p. 5). 


Gas Survey Boosts Hopes 
Of Westcoast at Washington 


OTTAWA (Staff) — Westcoast might hand down its ruling. It is 
Transmission Co.’s proposal] ‘*o!just now considering a motion 
build a $111 million ‘naturz!: gas | for dismissal of the application on 
pipeline from Northern Alberta |the ground that sufficient.gas is 
and British Columbia to Vancou- {not available at the Canadian 


ver and the U. S. Northwest states | souree. (The Financial Post, Oct. | 


In the meantime, where do we stand? 

When the Canadian Government adopted its ‘postwar policy 
of selective immigration to replace the closed door, it established 
in a sense an international’ employment Agency. At one period at 


least, we were actually ear- 
marking the immigrant for the 
job, This has been abandoned 
now, but we are still opening and 
shutting the door on the basis of 
immediate need for certain types 
of Workers, 


Field staffs in Canada estimate 
| the employment possibilities in 
| their particular areas according 
|to professions and skills, and 
these estimates are sent to selec- 
| tions staffs in Europe. Visas are 
| granted or refused largely on the 
| basis of whether the immigrant’ 8 
| particular occupation is on the 
| list. This isn’t a hard and fast 
| rule, but it does mean that a tex- 
tile worker, for example, has less 
chance of becoming a Canadian 
today than a toolmaker, even if 
he is ready ‘to take any kind of 
job that is offered. 


| Coupled with the restriction by 
| type of employment is the gen- 
| eral policy of giving priority to 
preferred nationality. The degree 
| of restriction here depends again 
on the need for Canadian workers, 


This policy of selective immi- 
gration has had its benefits and 
| disadvantages. 


| On the credit side: 

—It has been successful in 
avoiding surplus labor in Can- 
ada. 

—On the whole, it has pro- 
duced a good type of immigrant, 
including the period just ended 
when Canada was taking its 
share of displaced persoris from 
Europe. 

—It tends to maintain a bal- 
ance of population, with British 
immigration automatically pre- 
dominating during periods when 
the brakes are applied. In June, 
July and August immigration 
from the United Kingdom was 
more than half the total from 
other countries of Northern 
Europe and greater than the 
total from all other areas, 
Here is the picture, compared 

with the same months in 1951 
when the door was opened wider 
than at any time in the past 20 
or 


From U.K. & Ireland . 
rom U. 
From Northern Europe se aes 
24,263 


Total wcccsvsceseses tees 
On the debit side: 


faced its last legal obstacle this | 
week, 

The obstacle: the Federal Power | 
Commission at Washington. 


/ Westcoast must obtain FPC 
to cross the boundary | 


permission 
lude |line into the big U. S. market, 


or the project won’t pay its way 
— at least not until the Canadian 
market gets a lot bigger. 

There was no indication at 
going ' midweek as to just when FPC 


Gay New Look. For Spring 


iighter Colors For Men; More Synthetics For Women 


land-like 
ee saguaecs 


finishing, | 


s. Cotton tweed is expect- | gin 


11.) 
| That motion on those grounds 
|will be given a jolt when West- 
| coast puts before FPC the official 
| report of the Canadian Board of 
Trans Commissioners, which 
last week gave final approval for 
construction of the line to Van- 
couver and the U. S. boundary. 
The board’s decision was based 


—Selective ,immigration has 
not been as successful in avoid- 
ing periods of labor shortage. 

—It has tended to produce a 


-|on the report of an independent 


sis of natural gas reserves in 
the Peace River Area, from 

which Westcoast would draw its 

supply. The report estimates the 

reserves at 2,506 

of aa rote 


eae’ oe 
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ume, 
achieved year-round fabric for women’s | tific Surveys 


of Mines and 
and the department senior en- 
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The Distinctive NEW 


BRIEFCASES.... 


Specially designed for the busy executive 
; combination of 


A. EATONIA Brief Case. Of top grain cowhide in ‘bieck, 
brown, tan or aniline. Hes collapsible bottom giving 
unusual capacity, zipper outside pocket, leather hondies. 

B. EATONIA Letter Cose. Of top groin cowhide in block, 
ton or aniline. Extra wide top zipper closure for 
copacity. Inside divider, leather drop handies. 


OFFICE SPACE 


Centrally located——Yonge north of College. 600 square 
feet office premises second floor—private entrance. 
, Telephone for appointment 


WILGRAN CO. LIMITED, MU. 3611 


USARCO LIMITED - 
operating 


UNITED STEEL & METAL COMPANY 


. Solicits enquiries on price, etc., of iron, steel and non- 
ferrous scrap, 

All enquiries will be given immediate attention by our 
qualified salvage engineers. 


363 Wellington St. North, Hamilton, Ont. 
Telephone 2-4636 ' 


REPRESENTATION WANTED 


English Manufacturer of wide range all gasoline and 

electrical industrial products with prices competitive 

in Canada: requires live representation. Willing to 

provide training in English factory. Experience of 

selling and servicing materials handling equipment, 

eee trucks, an advantage. Write giving full 
etails to 


BOX NO, 107, THE FINANCIAL POST, TORONTO 


YOUR WILL... 


and 2 Wise Precautions 


(1) Have your will carefully drawn by 
your lawyer.) 0 i : 
(2) Name Chartered..Trust 


as executor 
in that will. ee 
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"WINNIPEG — Marking a defi- 
nite trend by industry away from 


> 


areas in the city proper, 
| Winnipeg’s West End and beyond 


rapidly developing into @ boom- 
The bald prairie is giving way 
to industrial sites. It is estimated 


re 


_& four-year period | tems; pumphouse and reservoir; toba branches 


1954, some $33 mil- 
capital will have been 
in this march of indus- 
city’s outskirts. 
defense projects consti- 
- share 

itures, private enterprise is 
to the fore. Keeping pace, 
is sport and entertainment, 
with home and apartment 
construction to take care of 
the move of workers. 
RCAF, Army Plans 

Leading the way in defense 
projects is the RCAF development 
of Stevenson Field, the latter 
destined to become a ‘major air 


centre. This program calls for | 


permanent brick housing and ex- 


tensive hangars, involving an ex- 
penditure of $16 millions.. - 
During the past 15 months con- 
tracts have been awarded — 
mainly to local firms—for nine 
buildings such as barracks, messes 
and supply depots; for a giant 
cantilever and two other hangars; 
for two steam distribution sys- 


sewage and water lines; 
tensive road paving. 

At Fort Osborne barracks, ex- 
tension plans are expected to 
bring an expenditure of $7 mil- 


and ex- 


for housing for personnel, already 
under way. - 

Two factors dominate private 
industry’s move to the suburbs. 
First is the tendency for modern 
one-story structures; second, the 
availability of sites for expansion. 
This applies particularly to stor- 
age and distributing plants. 

Here are gome of the firms that 
have already made a move to 
this area or intend to do so. 

Canadian Genera] Electric — 


Here’s Britain’s Progress 
Putting House in Order 


By VICTOR KOBY 
LONDON—With the Common- 
‘wealth Prime Ministers’ Confer- 
ence now only a month away, the 


United Kingdom has gained some| the rest of the world, the U.K.’s| 


the . $267 -million loan: granted 
France in 1946. 

Second, in terms of the balance 
of payments between U.K. and 


rete Pct hn Sai gg oR hei? tf Dat 


urban Boom For ’Peg 


, $33 Million March Of Industry To City’s Outskirts 


Another $750,000 distributing 
centre to be occupied in the spring 
of 1953. : 

Dickson Motors—Parts depot p 
be built early in 1953. 


Ford Motor Co. of Canada —| 


‘ Parts depot already in operation. 

Gillis & Warren — Warehouse 
and office building to serve Mani- 
with automotive 
supplies. ~ 

Gutta Percha Rubber Co.—Of- 
fices and warehouses already in 
operation. 


Guertin Paints—Warehouse to| Dobson, vice-president in charge of 
of planned ex-/ lions. Around one third will be| be in use by 1953. 


Kraft Foods — $150,000 ware- 
house and office under construc- 
tion, 

Manitoba Telephone System— 
Technical headquarters, cost ex- 
ceeding $1 million, for whole 
provincial system, now under 
construction. 


Macleod’s Ltd.—A $750,000 mail| ¢ Streek, advertising manager. 


order house for farm supplies, 
completed and occupied. 


| Security Storage — $350,000 ate trust department. 


highway terminal unit, single 
story, to be opened Dec. 1. 
Massey-Harris—Two steel] stor- 


age sheds, cost $140,000 and now 


in use. New $400,000 headquarters | wijson, vice-president. 


for Manitoba planned. 


Marshall - Wells — Warehouse |—J. McGregor Stewart, vice-presi- 


‘and offices in the planning stage. | dent, Royal Bank of Canada, chair- 
— New| man, Mersey 


Superior Separator Co. 
| building to be ready by Oct. 15, 
|consisting of office and ware- 


' 


{ 


‘ 


Announcing | 


Belding-Corticelli Ltd. (Montreal) | 
—L. B. Ramsey, general manager. | 

Best Foods (Canadian) Ltd. (Ham- 
ilten) — Norman J. Christie, seneral | 
sales manager. 

Direct Mail Advertising Assn. of | 
America — Howard S. Mark, adver- | 
tising manager, Toronto store, Rob- | 
ert Simpson Co., Canadian vice-pres- 


ident. 

Dunlop Tire & Rubber Goods Co. 
(Toronto) — J. P. Anderson, vice- 
president and general manager; D. 
B. Collett, former vice-president and 
general manager returns to Britain 
to become an executive director, 
Dunlop Rubber Co. 

Julius Kayser & Co. (Sherbrocke, 
Que.)—G. H. Carr, president; D. A. 


sales; H. S. Peterson, vice-president 
in charge of manufacturing; J. G. 
Kenna, secretary-treasurer. 

J. Walter Thompson Co. (Mont- | 
real)—Eric G. Belcher, senior cre- | 
ative post, Toronto office. ; 

Kilgour’s Ltd. (Toronto) — G. F. | 
Grinyer, Ontario divisional man- | 
ager; S. Hasted, sales manager, On- 
tario Division. 

Kramer Tractor Co. (Regina) — S. 


National Trust Co. (Toronte) — | 
Winslow Benson, r anager, corpor- | 
Personal Finance Co. of Canada | 
(Toronto) — John R. Kerr, manager, 
new Toronto Deer Park branch. 
Polyrein Corp. (Sherbrooke, Que.) | 
—J. Romeo Audet, president; David 


Sun Life Assurance Co. (Montreal) 





Paper Co. and Mari-| 
time Steel & Foundries, a director. | 

Union Acceptance Corp. (Toronto) | 
—Ewart Mastin, treasurer and chief 


house, along with manufacturing | s¢countant. 


space. 
RCA Victor Co. — $200,000 


bargaining power and recognition | over-all payments situation mov-| branch office and warehouse, part | 
in the past few weeks by show-|ed from deficit to surplus in the! of the company’s $2.5 million ex- | 


ing that she has made some pro- | first half of this year. In the first| pansion program in Canada. 
gress in the past year in putting) half of this year the trend of both | 


her own house in order. 
1, The drain on gold and dollar 
reserves has been checked. At 


the end, of September the re- current half-year is one of only | area for future development. 
serves rose by $13 millions to! slight improvement in the over-| 
are construction of railway spurs, | R. MacKelcan, Q.C., as counsel for 
sewer and water lines, telephones the corporate trust department. 


$1,685 millions, regaining the mid- 
year level. This was still, how- 
ever, little more than half 
of what it was a year ago. 


| 


000 in the first half of this year, 
compared with a deficit of over 
$1,000 millions in the second half 
of last year. The surplus achieved 
is six méfiths ahead of the sched- 
ule laid down by the Common- 
| wealth Finance Ministers’ Con- 
‘ference last January. 

3. The budget deficit for the 
first half of the 1952-53 fiscal year 
was $1,500 millions compared 
with a $802 million deficit in the 
same period of the 1951-52 finan- 
cial year. 

What does this mean in terms 
of trade, earnings and trends? 

First in terms of the dollar:and 
gold reserves, the bankruptcy fac- 
ed earlier this year has been 
averted and the U.K, is holding 
‘its own, U.S. defense aid more 
than ‘offsets: the small ctirrent 
dollar gap of the sterling area. 
Too, U.K. relations with the 
European Payments Union mem- 
bers have turned from deficit to 
| surplus. 

To do this, U.K. cut back hard 
on its imports, reduced tourist 
traveling allowances outside the 

$68 per person 
Bris the current year, paid out its 
| debts to EPU in gold and receiv- 


|of payments surplus of $64,080,-| 


‘ed the third annual repayment of' spending. 


/exports and imports were down- 
| ward. 
| The trend expected for the 


|}all payments position (the nega- 

| tive approach of cutting imports 

/can only be carried so far). 
Third, a definite improvement 


was forecast by Chancellor of 
the Exchequer R. A. Butler, in 
jan address to London bankers on 
| Oct, 7. The reasons he gave, in 
| Spite 6f the present fiscal deficit 
were: 

—People have been spending 
less than last year on many 
types of goods for consumer con- 
sumption. Such expenditure 
was 4% ‘lower January-June 
this year than for the same 
period last year. 

—A considerable improvement 

in the mobility of labor especial- 

ly in the coal industry. 

—Wages and prices have in- 

creased only about half as much 

as in 1951. 

Referring to the half-year fiscal 
deficit, he said it was due to tem- 
porary factors and that he still 
looked forward to attaining the 

| target of a reduced deficit over 
last year by the end of this fiscal 
year. 

On the strengthening of cur- 
rency in fighting inflation, C. F. 
|Cobbold, Governor of the Bank 

of England, said ‘the raising of 


j the bank rate could not accomp- | 


lish the fight against inflation 
alone, but must be supported by 
still further cuts in government 


‘What Is A Canadian Program’? 
Private Stations Ask The CBC 


Private radio this week took a 
look at the .CBC’s proposed 
changes in broadcasting regula- 


! 
tions, and jo in the chant: 
rberitlt be some changes made.” | 

Just what the changes are going | 


to be, neither CBC nor the private 
operators were quite sure at mid- 
week, 

CBC was sure it was going to 
change the code—and on a num- 
ber of points in that it had the 
approval of the e industry. 

But the priva 
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going to be made in the CBC pro- 
posals before they becomie law. 
The big argument centred on 
/CBC’s proposal that a minimum 
‘amount of live, Canadian-origin- 
|ated programs be carried. The 
minimums would run from 30% 
to 48% of station time, nding 
on population and network affili- 
ation. 


“What is a Canadian program?” 
Cc 
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In addition, firms such as J. 
paaeres Hardware Co., North 
Star Oil and Hudson Paper Co. 


j 


Retirements 


Belding Corticelli Ltd. (Montreal) 
—W. G. Hicks, as general manager. | 


H. /Mr. Hicks will remain as a director. 


Electro Metallurgical Co. of Can- | 
ada (Welland, Ont.) — C. S. Bravin, | 
as vice-president in charge of sales. | 


| hold large tracts of land in the| yr. Bravin will continue to serve as | 


Along with these developments 


oe other requirements for new 
industrial plants. Attention is be- 


2. The U.K. earned a balance jn the U.K.’s internal economy| ing paid also to parking space 


| Snedittins, another reason for the 
move to the suburbs. 


oT 


| 


| 


| 


| of the board. 


consultant and board member. 
National Trust Co. (Toronto) — F. 


Obituary 


Canadian Bank of Commerce (To- 
ronto) - - Allan E. Arscott, chairman 


Jaunty Stride of Shoe Show 


May @Q 


Heralded as “the biggest shoe 
'and leather exhibition on the 
North American continent,” the 


uicken Industry's Pace 


Canada is also part of the pro- | 


gram. 
There are 265 shoe factories in 


Shoe & Leather Fair, being held | Canada, employing 100,000 people. | 


this week in Toronto, is living up 
to its billing. 
Sponsored by the Shoe & 
Leather Council of Canada, the 
'show is being held in conjunction 
with annual meetings of the Shoe 
Manufacturers’ Association 
Canada, the Canadian Shoe Re- 
tailers’ Association, and the allied 
trades division of the Manufac- 
turers Association. 
| Registration for the Fair broke 
| all forecasts; over 1,300 of Can- 
ada’s leading shoe experts met to 
discuss the tastes, trends, and 
troubles of Canadian footwear. 
Over 20,000 pairs of shoes, 
ranging from work boots to even- 
ing pumps, were on display at the 
Canadian National Exhibition’s 
Automotive Building, where more 
‘than 150 manufacturers showed 
their wares. The show is re 
stricted to the trade till Friday, 
'when gates wil] be thrown open 


to the public for the last two days. 


Special features of the Fair in- 
clude. a “Shoe Museum,” with 
shoes dating back to 1600, an edu- 
cational booth showing shoes in 
the making, and a machine to 
demonstrate the flexibility of 


| leather by bending it 1,200,000 


times without cracking its resist- 
ance to tearing. A shoe fashion 
show, under the direction of 
Elizabeth Hammond, director of 
the Shoe Information Bureau of 


BRITISH TRADE AGENCY 
nied civil and AF. caguaecing 
lified engi preferred. Commenc- 


| Manufacturers Association 


Robert Scroggins, of Galt, was 
elected president of the Shoe 
of 


| Canada for 1952-53, with Maurice 


of | City, 


' 
i 
| 
i 


| 


| 
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| 
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Corbeil, of Montreal, and 
Dominique Bertrand, of Quebec | 
being named: vice-presi- 
dents. 


EXECUTIVE 


Are you seeking an executive with 
broad management experience, 
presently employed in Montreal as 
Comptroller and Secretary Treas- 
vrer. Top level credit manager 
with appreciation of sales and 
economic conditions. 


Education includes accounting ond 
financial degrees (C.G.A. and M.C.!.) 
with odvanced studies in economics 
ond = taw. Good public speaker, 
bilingual, veteron, diversified interests 
including association work at top level, 
in forties, married, two children. 


Apply in confidence to Box 106, 
The Financial Post, Montreal 


SALES 
REPRESENTATIVE 
WANTED 


Established 
seeking sales representative 
to call on monufactvrers. 

Prefer man between ages 28 
to 35 yrs. with several vears 
experience selling tang:bles. 
Permanent position with ex- 
cellent future. Salary Jp to 
$5,000. yearly depending 
on man. 


industrial firm 


_ BOX 88, THE FINANCIAL POST 
. TORONTO 


|Commission has announced a $35 
}million 4% es 
| ceeds to be used for the current ex- | Will be due Nov. 1, 1967,.and call- 
| pansion program. 
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YOUR FORMAL WEAR, SIR? 


Tailored-to-Measure 


Your enjoyment of formal occasions depends on 
perfect confidence that your attire is fautlessly correct 
. .. Simpson's offers you that subtle blend of fashion- 
able cut with strict adherence to the demands of 
tradition. 


Tuxedo: in smart midnight blue or diamond black, 
impeccably cut for extra comfort and correctness 
from luxurious all-wool barathea. Suit 


Full Evening Dress: in corded silk-faced barathea, 
superbly finished and in the latest fashion, yet strictly 
correct for any white tie occasion. Suit 99.50 


No phone or mail orders, please, 


Simpson's ... The Store for Men... Second Floor. 


lhe: | A large part of the funds are to 
$35 Million Bond Issue ‘be used, Hydro officials state, for 


By Ontario HEPC | work on the Sir Adam Beck Gener- 


Onta.io’s Hydro-Electric Power | ating Station No. 2 near Niagara 
| Falls. To yield 4%%, debentures 


% 


% debenture issue, pro- 


‘able at par in 1964. 


“WY BANK’ 


TO A MILLION CANADIANS 


Bank or MonrTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1917 
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5—Compefititn “from ° other was showing e 
eountries ‘with ‘more’ gerierous | ing. pec the ae time, a 
plang of assisted’ passages. grants were not moving on 
Relaxation in British restric- | gration idetention homes as fast 
tions on transfer of currency, plus 3 
new arrangements in Canada |* , 
which make it possible for the 
immigrant today to bring with 
him almost anything—ineluding a |' 
prefabricated home — is given 
credit for the revival of immi- 
gration from the United Kingdom. 
With the devaluation of the 
pound in 1949, immigration from 
the United Kingdom and Ireland 
' dropped to a low of 13,427 oe the 
y 1950, In. 1951 it-had risen (Continued from page 1) 
ag wD Siqve OBd 1S The-aarst | so the strike has in some way de- 


scant ater. of this year has | el J-into. a. jurisdictional. dis- 


Most. immigrants : ‘ 
United Kingdom today arrive in| The strike started fairly peace- 
Canada’ with enough in their | fully, following:a strike of ship- 
pockets to support themselves | yard workers at Lauzon a few days 
and their families for about three | earlier (the Lauzon strikes were 
months, New arrivals from. the | settled.a month ago), But trouble 
Netherlands and France generally | developed as first the staff and 
have some resources, From Ger-|later AFL shop workers (not om 
many, Italy and other countries| strike) went back to work at the 
the immigrant, by the time he | plant. 
has paid his transportation costs,/ Behind the violence it appeared 
arrives empty-handed. But with | that there was an organized gang 
se nermemanmeaeeoe temmmmnemernente remem, 

Buses Damaged 
Things would go all right for 
a day, then 
out.. Gangs would raid buses 
ng workers into the plant. 


Of Strike At 


‘windows of their homes smashed 

with rocks or empty bottles. The 

‘windows of some were broken 

with bottles filled with javel 

water, ink and paint. Canadian 

Vickers Vice-President and Gen- 

e ‘eral Manager, Russell Thoman, 

_ JOHN T. WALLACE had two beer bottles and two 

A recent addition to the City’s financial} coke bottles heaved through his 
circles, Mr. Wallace has joined the wl living room’s picture window, 

es 


couver office of Dominion Securi 
Corpn: Limited. He has been with the Violence Squad Thorough 
firm's Toronto Office for the past seven Nearly all workers who have 


years, *jc¢ome back to work have been 
ees called on personally or tele- 


Kayser Co. Plant. 
To Be Modernized 
is being launched at the Sher 
brooke, Que. hosiery plant of 
Julius Kayser & Co., it is an- 
nounced. 

‘ under way, it involves 

of modern 


the total was 36% above 1951. 
The policy adopted in the 
spring and effective in June had 
a three-fold purpose: 
'1,To cutback immigration 
figures for the year below the 


1951 total. : \ 


2. To prevent new -workers 
arriving in the late fall and 
winter months. . 

3. To give priority in the last 
‘six gnonths of the year to the 
movement of families of work- 
ers already established in Can- 


ada. 

The. results are beginning to 
show up now in monthly totals 
of new immigrants, Figures for 
eight months ending Aug. 31 are 
still 8% above the same period 
last year, though immigration of 
Southern European and Asiatic 
nationals has been cut back 22%. 
By December, if the objective is 
realized, immigration figures will 
be below the 10,000 mark in con 
trast to 19,676 last year. 


How The Reds Took Hold 


Shipyard 


and sometimes violence. One 
foreman’s home was visited by a 
three-man strongarm squad. They 


knocked’ down ‘ his* * daughter, 


threatened his wife,” pulled the 

telephone off the wall and heaved 

it through a window, then left. 

None of the three was recognized. 
Sam Finley Hurt 

In a fight whic. b out Sept. 

9, the day the boiler shop started 


| operating again, one of the police- 
|men on the scene was badly 


beaten up; several other par- 
ticipants in. the free-for-all were 

Sem Finley, international 
vice-president of the AFL Boiler- 
makers, was so badly hurt he 


is still under medical care. 


Naval vessels on which the ship- 


yard has been working have not 
n held up, But some private 


Gas Survey 
Boosts Hopes 
Of West Coast 


(Continued from page 1) 
port states, that these already 
developed gas reserves will be 
greatly increased in the near 
future. 

The Board's decifion clears the 
last Canadian obstacle to the 
Westcoast project. Alberta has 
already granted leave to export 
from the province a minimum of 
210 billion cubic feet in the first 
five years of operation and has 
promised further supplies will be 
made available over the 22-year 
life of the permit. The necessary 
federal permit to export gas from 
Canada has been assured and will 
be issued automatically following 
the Board’s decision. 

The Board of Transport Com- 


missioners accepts the 2,506 bil-|- 


lion cubic foot estimate of »res- 
ent reserves as reasonable, and 
| points to the development of new 
wells in the Fort St. John area of 
B. C. since the survey was made 
as confirmation of the report’s 
optimism. It estimates that a re- 
servoir of at least 75% of the 
reported reserves would be im- 


mediately available to the pipe-| 


line company. 


Prospects in the Area. 

The Hume-Ignatieff report 
stresses the significance of devel- 
opment so far in an area where 
large tracts are difficult and ex- 
pensive to explore, In spite of 
this, gas wells have been drilled, 
it points ‘out, in 18 areas, With 
the exception of the Pouce Coupe 
area, the entire development has 
been within the three years since 
the discovery of oil at Normand- 
ville, ° 
The report adds: 

“It is remarkable that without 
an assured available market so 
much gas has been found in so 


phoned, usually involving threats short a time. This points to the 


|fact that the incidence of dis- 
| covery for wildcat wells has been 
much higher in the Peace River 
area than is generally the case 
elsewhere. This could only occur 
in an area where prospects for 
successful gas completion are 
very favorable and there is thus 
good reason to believe that a 
market outlet which will stimu- 
late further drilling, will produce 
la rapid increase in the already 
}considerable gas reserves.” 
Biggest in the West? . 
The Hume-Ignatieff estimate of 
Alberta reserves is lower than 
the estimate of the Spooner re- 
port (June 10, 1952) and the 
Link-Nauss report (May 31, 


fights would break) spent two weeks in hospital and 1959) In British Columbia, how. 


ever, the 1,585 billion cubic-foot 
estimate compares with 1,011 by 
Spooner and 1,152 by Link-Nauss. 
The other reports, however, pre- 


on. shipbuilding contracts may be de-|ceded a period of rapid develop- 


known productive zone at Fort 
St. John continues the length of 
the structure as now outlined, the 
estimated reserve here could be | Board Stipulates that the West- 
doubled and the area provide the | 

largest gas reserve of any struc- before Oct. 31, 1955. It provides 
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Believing might come hard to — who have not experienced ‘the 
economies and advantages of co STEELOX Buildings. Buy one 
good look will convince them that these factory-fabricated buildings 
meet every requirement for permanence, convenience, efficiency and 
appearance. : 

Armco STEELOX Buildings have all the features’ of traditional con- 
struction plus\definite advantages that save time and money. Factory- 
fabrication of high quality materials replaces slow and costly on-the-site 
construction. 

For detailed information, write Armco Drainage & Metal Products of 
Canada, Lid., Guelph, Ontario. 


ARMCO STEELOX 


ada intluding Pincher Creek./ 


THE FINANCIAL POST 
y 
--. they said 


s believing 


Armco STEELOX. Buildings have pre- 
designed strength, attractive architec- 
tural lines, and are flexible in size and 
ground plan. Walls and roof are come 
posed of zinc-coated interlocking panels, 
bonderized for immediate painting, 
Armco STEELOX Buildings can be easily 
altered) extended or moved to another 
site. 


BUILDINGS 


&2 


ture so far found in Western Can- (for construction of one or more ver and for a branch line from 
|pipelines from a point in the 
The Order. of the Transport | vicinity of Pouce Coupe area in 
Alberta through the towns of 


coast project, must be completed | Dawson Creek and Prince George 
in British Columbia to Vancou- 


Abbotsford; ~ '., to - point on 
the :.'2rnational boundary in the 
vicinity of the town of *": “‘xg- 
don. 


|| layed by more than just the nine! ment in th: Fort St. John area, 
weeks because if they can’t be where Hume-Ignatieff have esti- 
completed before freeze-up, as|mated reserves at 1,281 billion 
scheduled, the delay may length- | cubic feet compared with 610 and 


e008 


en by nearly. five additional 
months, — 


. 


864 billion cubic feet. 
The report states that if present 


The Harvest’s Nearly All In 
But Storage At Premium 


(Special Correspondence) 
WINNIPEG—Manitoba farmers 
have now completed all their 


i 


»| ed their attention to fall 


7 ai : 
ea 
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| been a general advance to eight 

bushels for wheat, with an ad- 
vance at a few points to 10 or 
even 12 bushels. But the rail- 
ways have been instructed to al- 
locate cars to points where quotas 
have not been raised. 


Many elevators are completely 
filled, with no prospect of being 
able to take in further grain for 
weeks ahead. At others, for one 
reason or another, a good deal of 
space is yet unused. It may be 
that some threshing was delayed 
and the Wheat Board declined to 
raise quotas until every farmer 
has been able to make 
liveries. It may be that 
have suspended hauling and 


: 


the land. And to some 
though in the aggrega 
not greatly important, 
tax angle comes into account 
prefer to. 
of further income un 
close of the calendar year 
points where that is a 
there will be other farmers 
to haul 
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GAINED THROUGH 
EXPERIENCE ! 


--. achieved over the half centugy since 
man first flew... The Bristol Aeroplane 


Company has earned a world-wide reputation. 


for reliability in the aviation industry. 


Now part-of the Canadian scene, the Bristol plants, 
strategically located in Vancouver and Montreal, 
offer complete facilities in the overhaul and repair of 
aircraft engines... through these highly efficient ‘shops. 
flow a steady stream of engines for the R.C.N., the . 
R.C.A-F. and leading Canadian civil airlines. 


: 
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assures low costs and rapid ee 
_ WRITE TODAY for complete information. ~ 


, | 


_ Telephone: EM. 6-3751 


Branch Office: 181 Charlotte St., Peterborough, Ont, | 


| SPECIALISTS IN DIVERSIFIED INVESTMENTS 


kA Cag ete 


40 Adelaide St. W., Toronto 


. MEMBERS - 
Toronte Stock Exchange - Montreal Stock Exchange 
Montreal Curb Market Vancouver Stock Exchange 
Calgary Steck Exchange § Winnipeg Grain Exchange 
PARTNERS 
J. H, CRANG &. D. scorr’ 
L. L. MASSON A. C. HUBES 
E. T. POINTON, C.A. | D, A. FITZGERALS 
@. C. DONLEY (Limirep) 
Operating a direct wire system in Ontario and 
and to Shislds ond Company, New Yuth iy, 


ST. CATHARINES 


NVESTMENTS THIS WEEK 
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ing newsprint, against the com- 
petition for ‘trees from other 
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adequate supplies of smaller tree | products for which it is best 
to make good any deficit. | suited, substituting hardwood spe- 
: and the U. S:) cies in wood products wherever 


can, we believe, not only be self- | possible. . 
sufficient in” forest eohice but} “As a cold practical matter, the 


also be able to supply newsprint, strongest reason why the United 
tates should not seek to be self- 

ficient in newsprint is that 

] e is serious doubt if the 
Before this happy result is ac- | forests of the United States will 
complished, however, Fowler in-|| be large enough to meet its total 
dicates that some important steps | Tequirements for forest products.” 
must be taken to make it possible. | Fowler, told the U. S. publishers. 
He points out that information In addition, however, if the 
on the extent of the forest: re- U. S. is to remain the acknowl- 
sources of the two countries is | edged leader and main hope of 


inadequate, Much more must be | the free world, there can be no | 


done, he says, to-control insect | question of self-sufficiency, poli- 
and fire losses, and in determin- | tically, militarily or economically, 
ing and increasing the rates of | he held. The atomic bomb was 
forest growth. buiit with the aid of foreign 

His Chicago statement’ is be- | scientists, atomic production de- 
lieved a reflection of the desire | pends on foreigns supplies of 
of many industry people in Can- | uranium. “Why should you worry 


eS | jo 


3 Spreads Now 


Work On B.C. 
Oil Pipeline 


_VANCOUVER — The 711-mile 
pipeline from Edmonton to Van- 
couver is moving steadily through 
the Prairies and the Rockies, 

Canadian Bechtel Ltd., agents 
for Trans Moyntain Oil Pipe Line, 
owners of the line, report that 
230 miles have been welded, and 
plans call'for 350 miles of pipe 
in the ground before freezeup, 
with completion in August of 
1953. 

Pipe for the line is arriving at 
the rate of three miles a day. 


Five spreads are now on the 
b: 


Mannix Ltd. with 500 men 


| working near Blue River, welded 
|more than a mile of pipe per day 


during the latter part of Septem- 


‘ber. This spread has now moved 


to Clearwater, north of Kamloops. 

Comstock Midwestern Ltd. 
spread, which started Sept, 10 
working from Sumas River to- 
ward Hope, 43 miles, has more 
than 25 miles lined up and 


welded. Plans are to complete 


this section by mid-Novem er, 
Theré are about 250 men in this 
outfit, : 

Another Comstock Midwestern 
spread is working ‘toward Marl- 
boro, Alta., operating at. the 
scheduled rate of 4,500 feet per 
day. 

A third Comstock Midwestern 
spread is finishing a section near 
Valemount, B.C. and will com- 
plete several rock cutg’and river 
crossings before closing down for 
the season, 

Canadian Pipe Lines Co., Cal- 


gary, has the contract for 19 miles 


between Edmonton and Acheson. 
This gang has started citching, 
stringing and welding. ' 

Of the 60 river and creek cross- 
ings, 25 are considered major jobs. 


|Total of 29 crossings have been 


completed to date. 
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The New Simpsons, Limited 
434% Debentures are available 


B. C’s Whale Kill Record, | 


To holders of 
Simpsons, Limited 
Bonds, Notes and 
Preferred Shares 


Toinvestors . ° 
with funds to employ 


Simpsons, Limited through its subsidiaries operates one~of the largest 
department store businesses in da with stores located in Toronto, 
Montreal, London, Regina and Halifax. In addition, the Company will 
have an equal interest with Sears, Roebuck and Co. in Simpsons-Sears . 
ee aseeesy which is acquiring the mail order, agency and 
order business of Simpsons,-Limited and which will also establish 
retail stores in many. new locations throughout Canada. ~ 


“The new Simpsons, Limited 424% Debentures will be the senior ne 
fo, 8 


of the Company. Simpsons, Limited plans to redeem on Janu 
its outstanding First Mortgage Bonds, Secured Term Notes and Preferred 
Shares. We offer as principals— 


Simpsons, Limited 
44% Debentures Series “A” 
Due January Ist, 1973 
‘ Denominations: $100, $500 and $1,000 
Prices 100 and accrued intertst, to yield 4.75% 


A pectus describing this new issue will be forwarded prom upon 
request. It gives information neering the cash ssaniiehd seb te . 
ders of Simpsons, Limited Bonds Preferred Daas in exchange for - 
the new Debentures, which for the Preferred Shares amounts to $5.33 net 
Ere i ak cite ae eee eee 
to January , pros i es 
financial statements and details of these Debentures which are a legal 
investment for insurance companies in Canada, 


Mail and telephone orders receive prompt attention. 


Wood, Gundy & Company 
Limited 
Montreal Winnipeg 
Ottawa Hamilton 
Regina Edmontea 
Victoria Chicago 


Vancouver Halifax 
London, Ont. 
Calgary 
New York 


Toronto 

Quebec 
Kitchener 
London, Eng, 
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ada that accurate studies of the | if in the vital.area of freedom | 
forest resources should be made |and consirucive democracy you | out Doubt It Profitable 


Government 
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J. D. Woods W. L. Gordon 
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CONTRACTOR 
HIRES HELP 


t© worry about investments and all 


on a continental basis, and that | Should be dependent on foreign 


the woodlands of the U.(S. and 
sata Nat halal ti siaek ines tblalcco tanita 


Leland Electric Lad. 
Expands Guelph Plant 


Area occupied at Guelph by 
Leland Electric Canada. Ltd. has 
25,000 sq. ft. by 


been increased 
sq. ft., is three times the: origina 


1931). 


Experimental laboratory and de- 


supplies of mewsprint, especially 
if they come from Canada, your 
closest ally and friend in the 
world?” 

” + * « 
Spotlight on Oil Industry 
In Merrill Lynch Survey 


The petroleum industry is the | 

‘a new office building and factory|subject of an extensive survey 

extension, Total area is now pee published by Merrill 

Pierce, F B : ‘ 

area built at Guelph in 1939, (The oes Re hpapamdl ce Bs on cb Selene 

firm began bilsiness in Toronto in 
* 


Lynch, 


Statistics on operations, re- 
serves, capitalization and five 
years’ earnings are presented in 


sign and research facilities have uniform fashion for 28 oil com- 
‘as well as produc-| panies, mostly in the U. S., while 


been increased 

tive capacity. Leland Electric Can- 
ada manufactures a complete 

of electric motors, alternators, gen- 
erators and converters, 


a supplement describes 31 Can- 
adian producers. 

Canadian oil companies whose 
stock is described as being held 


(Special Correspondence) 
VANCOUVER — B. C.’s fishing 
industry, comparatively new to 
the whaling business, this year 
turned up’a record catch. But 


‘whether the venture is going to 


pay is another matter. 

Western Whaling Corp., a sub- 
sidiary of B. C. Packers, organ- 
ized the venture a few years ago 
and now operates a fleet of mod- 
ern vessels out of Coal Harbor at 
the Northern end of Vancouver 
Island. The ships go seaward 
some 100 miles ranging southwest, 
west and north from the rough 
and rugged coast off Cape Scott. 

“What we -have demonstrated,” 


Fishing staff ashore and afloat 


numbers about 200, equally di- } 


vided between workers on land | 


and aboard ship, Six months ago | ff 


heavy increases were demanded | 
for current wage schedules. But 
the company replied that the out- 
look was so unfavorable that the 


‘whole season’s project would have | 
to be called off unless the men) 


accepted last year’s rates of pay. 
After some delay they agreed. 


Two new ships were added to |. 


the fleet this year and more than 
held their own in killing whales: 
They were Norwegian-built ves- 

ls, used for two seasons in the 
Antarctic before coming here. 


said a company official, “is that|They are 250-tonners, 160 feet 


— in part by U.S. oil firms include 


British-American Oil (over 20% 
held by Gulf Oil), Canadian 
Superior Oil of California (51.7% 
owned by Superior Oil of Cali- 
fornia), Hudson's Bay Oil & Gas 
Co. (75% held by Continental Oil 
& Gas), Imperial Oil (70% owned 


‘by Texas Co.), and Shell Qil of 
Canada (50% owned by Shell 


there exists a substantial popula- 
tion of whales in this part of the 
near North Pacific; whether the 
oil we have put up can be ex- 
ported at a profit depends entirely 
on .the condition of the world 
market, which at the moment is 
certainly not attractive.” 

Total catch this year was 451 
whales, including 16 of the prized 
“blue whales” which carry so 
much oil that they earn extra pay 
tor the fortunate killing crew. 
Last year, the five-ship fleet took 
427, which was a record up to} 
that time. Two hundred and fifty 
were taken in 1949, 312 in 1950 


>} and 183 in 1948, when this latest 


Canada Un- 

| | limited, is a report by Managing 

Editor James E. Payne of his visit 

to Canadian steel mills in Sault 

Ste. Marie, Hamilton and Welland, 
Ont., and Sydney, N.S.» 

In the steel industry, ese 

and the U. S. will remain highly 


Per ed) eee etn 
- 


of H. R, MacMillan companies 
really got into high gear. 
Disappointing Side 

The disappointing side of this 
year’s operations consists in the 
fact that prices for the end prod- 
uct are down about (7%, Last 
year, whale oil was worth 19c a 
lb., this month the quotation is 
below 8c. , 

Is there any profit at this rate? 
Full report of the year’s opera- 
tions has not yet been fully made 


up, but if the result is not on the 


side of the ledger the man- 
agement will be well satisfied. 


long and splendidly equipped. 
Three Factors In Slump 
Three factors are blamed for 
the slump in markets. Return of 
fresh. butter in some European 
countriees to a,$cale approaching 
pre-war leve] ineans that less oil 
is needed for margarine. De- 
mand for soap-making has been | 
affected by entry of synthetic de- 
tergents into the cleansing field. | 
And the market for Vitamin “A” 
has disappeared since the UV. S. 
evolved synthetic substitutes and | 
the Japanese started to quote 
lower prices, 


PADPPDDP DPI LD II 
RESOURCES OF CANADA 
INVESTMENT FUND 


LTD. 
Canada is a. 
Good Investment 


Prospectus on request 
SAVARD. HopGson 
@ Co. Inc. 


276 St. JAMES ST. WEST 
MONTREAL ( 
OFFICES: 


QUESEC + TROIS-RIVIERES 
SHERBROOKE + CHICOUTIMI 
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Seeurities 


Greenshields & Co Ine | 


Investment Dealers 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC 


Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronta, Stock Exchange « Montreal Curb Market 


507 Place d’Armes 





safeguards > 
_ your estate interests 


If you are planning security for your family through 
your Will or seeking management for your invest- 
ments the Toronto General Trusts offers you the 
modern trust’safeguard of group judgment. The com- 
bined resources and ‘experience of this Corporation 
are brought to bear on your administrative problems 

_ as they arise. Based on a factual analysis of each 
situation group judgment makes for prudent and 
broadly based decisions. The Toronto General Trusts 
has a record of seventy years’ successful administra- 
tion of assets of all types. We cordially invite you to 
consult our officers in confidence and without obliga- 
tion about your estate objectives. 


‘The Toronto General Trusts 


MONTREAL, OTTAWA, TORON TO 

ST. CATHARINES, WINDSOR, WINNIPEG 
REGINA, SASKATOON, CALGARY 
EDMONTON, VANCOUVER 


’ 


W. J. MeCOY & CO. 


Chartered Accountants 
Phones EM, 3-2329 - 2320 “4 


100 ADELAIDE ST. W. TORONTO 


“THEY'RE GOOD ENOUGH 
FOR MY MONEY...” 


“You bet I'm buying Canada saving? Bonds again. 
I'm more sold on them’than ever before. t 
The.new issue pays nearly 34% interest if held until 
maturity. That's the best rate on them yet. 


“I've been buying Canada Savings Bonds ever since 
ou could get them. Some I bought with cash I 

had’ sitting in the bank, Others I ght on the 

monthly savings plan. Over the years I've acquired 

quite a few of them and now they bring in quite 

a nice income every year. It’s rather amazing how 
ou build up savings and extra income when you 

go about buying Canada Savings Bonds like that. 

“One good thing I like about them is that you 

can get every cent of your money back vege 

ar The government guarantees that—an 

it's no more trouble to get the money than it is to cash 

a cheque. I'm all for Canada Savings Bonds. 7 

ss @8 

Yes, and Canada Savings Bonds are good for 
your money too. Buying Canada Savings Bonds is 

certainly the way to save and invest money. The 

7th issue is now.om gale. You can buy them in any 
amount to suit you-$50, $100, $500, $1,000 or 
$5,000. The most one person can buy is $5,000. 
Place your cash or monthly savings plan order 

with us today..You can do it by mail, phone or by 
visiting one of our offices. 


MsLeon, Youn, Weir & COMPANY 


50 King Street West 276 St. James Street West 
Toronto ’ Montreal 
Telephone: EMpire 4-016! Telephone: HArbour 4261 


ae 


ously declining 
cused attention on the movements | party. 


>. ~~ 


Compton 0 


, 


ti 
ooh? 


a5 
t 


it Tight 


A “sit tight” policy is being followed by Compton’s manager until 
> economic p. particularly 


in U. S., becomes clearer. Un- 


certainty among U. S. investors is likely to continue until the presi- 
dential elections next month, Compton’s manager states. Answers to 


major U, S. policy 
wages, prices, and 
answered by the next Congress. 


Compton’s Manager Says: 
Eight weeks of almost continu- 
ig prices have fo- 


of the Canadian and U. S, stock 
markets. . 

From a high for the current 
movement of 333.28 on August 11 
to a low of 311.10 on Oct. 7, the 
Toronto Stock e index of 
industrial stock§ has declined by 
6.6%, During the same period the 
Dow-Jones index of industrial 
stocks declined by 3.7%. 

The rise on Oct. 9 and 10 in 
stock prices gave some hope that 
this downward trend may have 
been halted. : 

Compton’s investment advisors 
have been watching the trend of 
the Canadian market but have 
not, as yet, advised Compton to 
place any buying orders with his 
broker. 

His advisors are at present .in- 
clined to withhold any buying 
selling orders until the current 
economic picture in Canada, and 
particularly in the U. S, becomes 
a little clearer, 

Across the border there has 
been a noticeable shortening in 
the long-range forecasts of busi- 
ness activity by prominent 
bankers and industrialists. 

Speaking at the annual con- 
vention of the American Bankers 
Association at the end of Septem- 
ber; President C. F. Cocke stated 
that the U. S. may expect good 
business for at least the next six 
months. Mr. Cocke painted out 
that the defense production pro- 
gram in U. S. would not reach 
its peak until some time in the 
spring of 1953... He declined to 
extend his forecast of’ -business 
conditions further than six 
months. 

Some of the uncertainty.in the 
mind of the investing public in 
the U. S. toward the present stock 
market trend is due to their ap- 
parent perplexity regarding the 
outcome of the presidential elec- 
ion next morith. 

This uncertainty should. be dis- 
pelled by the results of the elec- 


Controls Lift 


April 30 next. The 


uestions, such as continuation of controls on 
tion of essential materials, will have to be 


tion, or if there is a significant 
swing in public opinion before the 
election toward either political 


Incidentally, wage and price 
controls in the U.S. lapse on 
ewal or 
modification of these controls will 
depend upon the character of the 
new Congress, 

Furthermore, the authority to 
issue allocations and priorities of 
essential materials for defense 
purposes in U. S. will expire June 
30 next, unless renewed. 

In Canada, paradoxically, some 
of the bearish sentiment comes 
from the record highest wheat 
crop for th . — some 1,300 
million bushels. There is also | 
pessimism about the prospects for | 
a renewal of the International | 
Wheat Agreement 1953 even | 
though the evidence shows a net | 
loss to Canada, in terms of differ- | 
ential wheat prices, during the | 
operation of the present agree- | 
ment, | 

This bearish sentiment is not, | 
however, justified by world wheat | 
production and demand as a 
whole. World wheat output in| 
1952 will*probably not exceed | 
6,200 million bushels, or quite | 


| close to the post-war average. 


With reasonably stable prices, 
imported wheat is now compara- 
tively cheap, especially for those 
countries where inflation has been 
heavy, With the high quality of 
Canada’s 1952 crop, and sustained 
export demand, Canada — and 
especially the western farmer — 
is likely. to enjoy a highly satis- 
factory net return on the current 
wheat surplus, as well as from 
the larger supply of forage crops 
now available for livestock. 

Historically,’Canadian industry 
and investment have invariably 
prospered when the farmer has 
done well, During the next few 
years this relative gain in rural 
earnings will be strongly 
sustained by continued resource 
development in Canada, much of 
the capital program for which is 
still in its earlier stages. 


Won't Alter 


Pulp, Paper Export Picture 


MONTREAL (Staff)—Removal 
of controls on exports of wood 
pulp and newsprint set up more 
than a year ago, won’t change 
Canada’s pulp and paper export 
picture. 

The Pulp and Paper Committee 
of the International Materials 
Conference decided earlier this 
year (The Financial Post, April 
26) that emergency allocations of 
newsprint from Canada and the 
U. S. to needy overseas countries 
were no longer necessary. in view 
of improving world supplies. 
~ One of the main reasons for 
setting up export controls was to 
permit shipments overseas of 


i newsprint which had been sold 


elsewhere under contract. The 
producers themselves couldn’t set 
any paper aside without violating 
the terms of their contracts -with 
customers; with government-im- 
posed controls, however, the 
Canadian industry was legally 
able to provide its share of the 
allocations recommended by IMC. 

About 25,000 tons of Canadian 
newsprint was sent to needy 
western nations undér the scheme 


because the pulp and paper indus- 
try is Canada’s biggest sulphur 
user, Final approval in sulphur 
control, however, has been up to 
the Chemicals and Explosives 
Division of the Department of 
Trade & Commerce, to which 
division sulphur contro] will now 
revert. 

The Pulp and Paper Division 
also helped advise Ottawa on 
allocation of scarce materials such 
as steel, copper, etc. within the 
industry, as well as on disposition 
of requests for special deprecia- 
tion for pulp and paper projects. 


to govern that scarce = 
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New Bond Issue 


|For Union Gas | 


J. ROMEO AUDET 


has been elected president, 
recently organized Polyrein 
Corp., Sherbrooke. 


CPR Spending 
$15 MillionsOn 
Diesel Engines 


| 


i 


Union Gas Co. of Canada will 
shortly announce ‘a $5-$10 me | 
lion bond issue, money to be used | 
partly to retire a bank loan and | 


partly to provide additional work- 
ing capital to meet capital pro- | 
grams currently under way or 
planned. 

It is expected that the Dawn- | 
to-London pipeline, estimated to | 
cost around $1 million, will be | 
completed about mid-November. | 
With the. increased capacity, the 
company will be able to take on | 
a considerably heavier gas load | 
in the London area this winter. | 

Entering the heavy winter load | 
season with the best gas reserve | 
position in many years and with | 
the additional London market, | 
company’s gas sales are expected | 
to show a moderate increase over 


| last year. 


At the end of March, 1952, gas | 
stored was 341 m.cu.ft. greater 
than a year ago. With completion 
of the new pipeline from Windsor 
to the Dawn field, the company, | 
for the first time has been able | 
to import the full 5.5 billion cu. 


|ft. of gas annually from Pan- 


| 


handle Eastern Pipe Line Co. 
(U.S.) arranged for under a long- | 


MONTREAL (Staff) — Orders | 8t@nding contract. 
for 73 diesel-electric locomotives | 


| 


have been placed .by Canadian 
Pacific Railway, it is announted. 
Costing $15 million, the new units 
are scheduled for delivery in the 
summer of 1953. 

They are divided among the 
three Canadian builders as fol- 
lows: 

General Motors Diese] Ltd. will 
make 34 locomotives, including 10 
1,500 hp “A” (front-end) units for 
passenger and freight service; 
four 1,500 hp. “B” (booster) units 
for freight service; 14 1,500 hp 
road switchers; and six 1,200 hp 
yard switchers. 

Montreal Locomotive Works 
Ltd. received orders for 29 units, 
including two 1,600 hp “A” units 
for freight and passenger service 
and 10 of the same type of engines 
for freight service; two 1,600 hp 
“B” units for freight and pas- 
senger service and six for freight 
service; four 


1,000 hp f¥ard| 


EWART MASTIN 


switchers; and five 660 hp yard | Mr. Frank E. Burroughes, President of 


switchers. 


Canadian Locomotive Co. is to 
build 10 locomotives, including 
six 1,600 hp “A” units and four 
1,600 hp “B” units for freight 
service. 
~ The new units, which will boost 
CPR’s total diesel fleet to 355, 
will completely diéselize both 
passenger and freight operations 
on the company’s Kettle Valley 
and Kootenay divisions in south- 
ern British Columbia. Passenger 
service will be dieselized from 
Vancouver to Medicine Hat, Alta., 
and freight service from Crows- 
nest in western Alberta to Ruby 
Creek just east of Vancouver. 
Servicing facilities will be pro- 
vided by a new diesel shop being 
built in Nelson, B.C. 


The superiority of diesels over 
steam locomotives is particularly 
marked in hauling heavy loads 
over*mountainous territory. Can- 
adian Pacific this year completed 
dieselization between Calgary 
and Revelstoke, over the steepest 
grades of the Rockies. Freight 
service on the Schreiber division 
in northern Ontario was fully 
dieselized by mid-1950. 


Foot-Mouth Ban No Hindrance 
To Royal Winter Fair Plans 


The U. S. foot-and-mouth ban 
on importation of Canadian cattle 
won't affect the Royal Winter 
Fair as was feared earlier this 
summer. 

The Fair, running in Toronto 
Nov, 14 to 22, has entries expected 
to total more than last year and 


American buyers have signified 
they’ll be present as usual. Indi- 
cations are that they won’t re- 
duce their spending but will 
merely farm out the «stock in 
Canada until the ban is lifted. 
The ban doesn’t affect horses 
so that the Fair’s biggest draw- 
ing card, the International Jump- 


! en by each of the 
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Union Acceptance Corporation Limited, an- 
nounces the appointment of Mr. Ewart 
Mastin as Treasurer and Chief Accountant 
of the Company. Mr, Mastin will serve in 
similar capacities in the subsidiary com- 
pany, Union Finance Company Limited. | 
Mr. Mastin comes to Union Acceptance | 
from a large national finance company | 
with which he was associated for 25 | 
years. * | 
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Advertisement 


HOW TO GET 
RID OF FEAR 


A Word from The 
Wall Street Journal 


Fear and ignorance go hand in hand. | 
Get rid of ignorance, and you go a/ 
long way toward getting rid of fear. 


This applies in all walks of life, es- 
pecially in business.’ Ignorant . men 
flounder in fear. The men who ate 
getting whead are: those who are 
WELL.. INFORMED. — Knowledge 
gives men the courage and confidence 
to shape events instead of being help- 
lessly shaped by events. 


Nowhere will you find a better-in- 
formed group of event-shaping indi- 
viduals than among the readers of 
The Wall Street Journal. You prob- 
ably think The Jowfnal is just for 
millionaires. That is WRONG. The 
Journal is for every ambitious man 
who wants to get ahead. It can help 
young men. It is valuable to owners of 
small businesses. It can be of enor- 
mous help to men in the $7,000 to 
$15,000 income bracket. 


Because the reports in The Wall 
Street Journal come fo you DAILY, 
you get the fastest possible warning of. 
any new trend that may affect your 
business, and personal income. You get 


making opportunity. 

The Wall Street Journal is the 
complete business DAILY. Has larg- 
est staff of writers on business and 
finance. The only business paper 
served by all four big press associa- 
tions. It costs $20 a year, but you 
can get a Trial Subscription for 3 
months for $6. Just tear out this ad 
and attach check for $6 and mail. Or 
tell us to bill you. 

Address: The Wall Street Journal, 
44 Broad Street, New York 4, N.Y. 
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We, as principals, offer 

$300,000 

CITY OF REGINA 
434% DEBENTURES 

DUE NOVEMBER 1, 1962 te 1980 


PRICE: TO YIELD 4.80% 


e 


CITY OF REGINA HAS A POPULATION OF OVER 70,000 
AND A NET GEMERAL DEBT OF AROUND $85 PER CAPITA. 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


TORONTO WINNIPEG 


MONTREAL 


PROBLEMS AT HOME OR ABROAD:- 


IN ADDITION to complete Frust-Company services 
WE OFFER the world-wide experience and 
facilities of the Barclay Organization 


BARCLAYS TRUST 


: Company of Canada 


304 Bay’Street — TORONTO 1 EM. 6-2991 
214 St. James St. W.—MONTREAL MA. 6191 


ANNOUNCING 


WALLACE CLARK & COMPANY (CANADAY LTD, 


MANAGEMENT . CONSULTANTS 
360 St. James Street, West 
MONTREAL 


Affiliated 
Wallace Clark & Company Inc. 


521 Fifth Avenue 
New York 17, New York 


Telephone 
Marquette 8321 
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Tn Cen years 

MS Man 

will have an 
eta 5,00! 


He is one of the 80,000 Canadians who 
are making their dreams for the future 
come true with the aid of Investors 
Syndicate. He started his Investors Syn- 
dicate Plan this year, and is saving a 
fixed amount of money every month. In 
ten years, thanks to the cumulative effect 
of compound interest and prudent coor 


eee me ena 
OU WANT? 
Py DO YOU 


ment, he will receive @ gw | 
imum of $7,500. If he prefers, he 
receive this sum in monthly cheques. 





As a real-estate man and e former alder- 
man Fishieigh must have seen many areas ih 
atid around cities blighted and millions lost in 
Property values simply because there was no 
long range planning and becatise elécted muni- 
¢ipal officials were forever changing their 
minds, about building restrictions and zones. 


Dragging Our Feet, Are We? 
Officials at Washington, says the so-called 
Canadian edition of an American magazine, are 
Much annoyed. with Canadians, “With one of 
the world’s soundest economies” it declares, 
"Canada has been among tHe most stingy and 
' foot-dragging with her contributions to the de- 
_ flense of the West.” 

Well, by any test, Canada is not and has not 
been dragging her feet. There are probably 
some Washingtonians who say so not knowing 
the facts. The truth is that U. 8. officials of 
any stature and competence are well aware of 
and well satisfied with our performance. 

We have sent troops to help others and ship- 
loads of military equipment. We have made 
loans and gifts. In co-operation with the United 
States we are devoting much effort to the de- 
fense of our northern boundary which is just 
as importafit to the United States as it is to us. 

. If these people want a verbal slugfest, we 
might remind them of 1914 and 1939. The world 
knows about the footdraggers then. 

A very large part of our national effort is 
devoted to developing resources and facilities 
for things as vital in war as they are in peace 
~~ as vital for the Americans as they are for 
us and our other allies. A lot could be said 
along the line that our current resource devel- 
opment program is perhaps of more immediate 
and long-term importance to the free world 
than our marching men, our guns, our ships, pur 
planes. 


“Ten years from now corporations will 
look back to their present participation in ° 
community affairs as no more than a begin- 
ning.” —Stanley C. Allyn, president National 
Cash Register Co. 


Half Our Taxes 


What's the cold war costing Canadians? 

Finance Minister Abbott answered that 
question in Charlottetown last week. It is this: 

Every dollar we pay in personal income tax, 
plus almost every dollar of revenue from the 
corporations income tax as well. 

Nearly 50 cents in every dollar of federal 
government revenue goes for defense or ap- 
proximately $2.1 billions. This is 10 times what 
we spent only four years ago. 


“God help the country where everybody 
would be trained and not edtucated.”— 
Grattan O’Leary, vice-president and assoc- 
iate editor, Ottawa Journal. 


_ Selling a Product Short 
A few weeks ago The Post deplored the fact 


that Catiada’s totirist industry is not attracting. 


as much foreign money into the country as Can- 
adians sperid abroad, In fact, Canadians spend 
almost as much. in the United States as 10 times 
as many Amiericaris spend in Canada. 

Yet this is a gréat tourist land. Perhaps we 
néed more publicizing along the lines of the 


caléfidar of events issued by the European 


Travel Bureau. 

For Europe, there's a list of events to attract 

the visite 

’ Gérdenets Chrysanthemum Show at Bourrie- 
mouth to the Autumn Regatta on the Oslo Fjord 
For Vienna alone, there are 20 major events in 
three months. 

Certainly, there is more scope for stich a 
booklet in héavily-populated Europe. But Can- 
ada has much te show off too. Our calendar of 
events could include along with the Stampede 
the Royal Winter Fair, the C.N.E., etc., the re- 
gional festivals, the handicraft shows, the sum- 


mer théatrés, even the principal fall fairs—a neat | 


catalogue freely distributed abroad and at home. 


“It is much easier'to erect buildings, set 
machine tools, in.short, provide 

nite a suitable staff to inspire life into even 
the Most perfect layout."—Dr. Walter 
Co.jat opening of new plant, St. Johns, Que. 
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eral election cost $10 millions, about $40,000 
per member. At the constituency level, ex- 
penses ranged from $33,149 for a Montreal 
challenger to $16.42 for a candidate in Nova 


Scotia, The next election will cost more. Yet 


some expensés merely offset each other and 
have little bearing on the election outcome. 

Control of campaign spending is needed. But 
whether putting legal limits in the Elections 
Act would do any good or not is another ques- 
tion. Perhaps commonsense and a limit to the 
purse are the only real controls. U.S. legislation 
aimed at limiting has been largely 
ineffective. But we give up in Canada. 
we should examine the prospects of control a 
lot more closely than we have. 

There are other places where we can ease 
M.P.’s spending. 

People should expect their members 
and their candidates for election to attend pub- 
lic functions. But let’s make the financial strain 
as light as possible, Our M.P.’s should not be 
expected to buy an apron or a pair of pothold- 
ers for their wives at every bazaar they attend. 
And no more than any private citizen should 
they be expected to donate to every church build- 
ing fund, to every skating rink, or to give a 
medal for the highest marks in passing the 
entrance. zs 

And when a constituent visits his M.P. in 
Ottawa, he should have some féeling for the 
pain which the member's deflated pocketbook 
must go through—a pocketbook which has more 
attacks on it than the ordinary. 

In Canada, most of the M.P’s who amount 
to anything serve our country at very substan- 
tial cost to themselves, their wives and their 
children. 

“For the money spent and in the long 
run, no other activity will control traffic 
accidents so well as a good driver license 
law, well-administered.” Dr. J. Stannard 
Baker, Northwestern University. 


European Capitalism 
There was nothing spectacular about it 

said the board chairman. Compared with the 
growth taking place all around it, the new 
Brown, Boveri & Co.-firm for St. Johns, Que- 
bec looked “ever so much more modest.” | 

Sure, another mark of Cafada’s growth 
mgre investment here, more jobs 
Canadian officials helping where théy could 
hospitalitythe natural, the expected things. 

But there was more. kes 

From their parent firm in northcentral 
Switzerland, these electrical equipment manu- 
facturers brought a group of skilled workers and 
their families to make their homes ih a new 
land. Most of them speak German. But in bi- 


lingual St. Johns, it won't be until “Mutter - 
oe and “mother © 


und Vater” becomes “meére et 
and father.” These new Can are here, said 
Dr. Boveri, because they have heard of this 
country’s “bouridless opportunities.” 

North America has come to think of Old 
World capitalists as the kind of men without 
the drive of their forefathers. 

Let us not be mistaken, and apply this 
judgment to all of them. Take a | at the 
confidence and amb: 
message to shareholders, by this European firm: 
American manufacturers, said the statement 
have an advantage wherever their gigantic in- 
ternal market makes mass produetion possible. 
But the Swiss “can always go ofie better than 
the Americans wheri single units are to be dealt 


by a recent . 


i i ere od 


SS 


in: 


district when he received word that a 
single German plane was approaching. 
A night fighter was sent up. The radar 
screen showed the fighter overtak- 
ing the enémy plane. Then word was 
received that the German pilot had 
bailed out and the plane, not fired on, 
had crashed. 

Shortly after midnight, at his home, 
the Duke rectived an urgent tele- 
phone call. The parachuting prisoner 

asked to see him personally, Next 
morning, accompanied by an Intelli- 
gence Officer, the Duke went to the 
prisoner’s quarters. Pefore going in he 
looked through the German's personal 
effects. Among the papers jwas a per- 
sonal visiting card of a well-informed 
German the Duke had met years be- 
fore the war, and who, in 1939 had 
written him from Norway saying that 
war was inevitable. And in 1941 this 
-German had written suggesting that a 
meeting be arranged in Portugal to 
explore means of ending the war. This 
letter was intercepted and the Duke 
never got it. 

Feeling that the visiting card might 
have something to do with the prison- 
er’s request, the Duke went into the 
room with the Intelligence Officer, The 
prisoner requested that he speak to 
the Duke alone, and the 1.0. with- 
drew. Hess revealed his identity. He 
spoke English poorly and the Duke 
knew no German. Hess suggested 
that the war should terminate and 
outlined terms advafhtageous to the 
Germans. By no means sure that it 
actually was Hess, it all seemed too 
incredible, the Duke confided only in 
his wife and flew to London to see 
Churchill. Simultaneously the German 
radio announced that the Deputy 
Fuehrer, Rudolph Hess, who had been 
having strange illusions, had left by 
plane’ for an unknown destination. A 
former senior member of the British 
Embassy staff in Berlin, Kirkpatrick, 
Was sent bi:k with the Duke to inter- 
view the prisoner. It took several 
hours of questioning before Kirk- 
patrick reported to Churchill that the 
prisoner was Hess. To keep Berlin 
guessing, the Government: then issued 
a bald announcement that Hess had 
flown to Scotland ‘to see the Duke of 
Hamilton and had been taken pris- 
oner, This put the Duke in an invidi- 
ous position. So a further announce- 
meni was made making it clear that 
the Duke was a completely innocent 
party in the whole affair. One of 
Hess’ illusions was that anyone with 
the tank of Duke could act with 
authority. 

Hess is still a prisoner in the Berlin 
eastern zone, guarded alternately by 
the Russians, Americans and British. 

We can‘t vouch for the truth of it, 
but we heard a story to theeffect that 
when Russia started the “cold war” 
Churchill growled “Well, Hess’ idea 
that England and Germany should 
work together to be strong against 
Russia indicates that he wasn’t as mad 
as we thought he was." 

WE ARE AMAZED at the interest 
shown in the Great Digit.Date Con- 
troversy aifed in this’ column some 
weeks ago. Mayor J. S: Mills of Sas- 
katoon suggests that one solution 
would be tw use ROman numerals for 
the month, in the middle. Thus the 9th 
of May, 1952, would be 9/V/52, and 

tember 5th, 1952, wouJd read 
5/1X/52. On the other hand, Charles 
J. Kelz, Toronto barrister says he 
‘avoids confusion by a space-and- 
singlé-stroke system, to wit 9 10/52. 
oe * 


the United States known as Maclean- 
ae. shape pe Sy pros oa 
probably why Democratic Par 
leaders Estes Kefauver, J. William 
Fulbright aad Paul H. 
confiised and sent this tele- 


with, as is mostly the case in heavy ery.” . 
Canadians 


_ It's that spirit 


f “There is no room in the modern world: - 
‘for easy indifference to the world’s needs.” 
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Once He Planned to Retire 


Recently elected president of East- 
ern Trust -Co, is 66-year-old Albert 
Scott Fraser, a stocky, good-natured 
Maritimer who had been president 
of the Halifax 
firm since 1948, 

a director since 


patiy work is @2og22 
only one.of the 

many fields in 

which Fraser 

has exercised his , 
talents. He has 

years of exper- 

iénce iff com- 

mercial bank- 

ing, foreign ex- 

change; invest+- 

ments, has even 

directed a pot- 

tery business (in 

Hamilton, Ont.) 

and a quebracho firm (in Paraguay). 
Quebracho is a South American tree 
and its bark is rich in tannin which 
is used in dyeing and tanning opera- 
tions. The quebracho firms extract 
the tannin from the bark. During the 
last war, Fraser was a controller in 
the Department of Munitions & Sup- 
ply and a vice-president of Canadian 
Vickers Ltd. 

This varied career got its start 50 
years ago in the New Glasgow, NS., 
branch of the Bank of Nova Scotia, 
near the village of McLéllans Brook 
where Fraser was born. He left the 
bank as a branch mariager in 1917 
and spent the next two years with 
the Equitable Trust Co. of Baltimore. 
This was followed by nine years with 
The National City Bank of New York, 
five of them spent in South American 
branches. 

In 1928, Fraser decided to retire and 
moved to Montreal. The following 
year, however, in hectic October, he 
joined Investment Foundation Ltd., 
an investment trust formed that year, 
and has been going stronhg ever since. 
He is president of Investmerit Foun- 
dation and a governor of three Mont- 
real hospitals, afid has been or is on 
the boards of mafhy ifdustrial com- 
panies besides being engaged in var- 
ious other business enterprises. Re- 
cently, he was made a diréctor of the 
Bafik of Nova Scotia. 

At. present living in Montreal, 
Fraser wil] spend a large share of his 
time in from now on and 
plans to maintain a residence there. 
He and his wife have been spending 
their summers in his beloved Pictou 


years. 

He has one marriéd daughter living 
in Ottawa, another daughter at Me- 
Gill and a son who is with the in- 
vestment firm of McLeod Yoiing 


MR. FRASER 


Appointed at 28, Albert W. John- 
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The Financial 


the Saskatchewan Government ser- 
vice where he has remained, except 
for a year’s absence when he studied 
further in public administration at 
Harvard University under a Littauer 
fellowship. Provincial Treasurer C, M. 
Fines, to whom he is responsible, has 
described Johnson as “the most brilli- 
ant young man I know.” 

Johnson’s service to Saskatchewan 
has already been extensive. He helped 
set up the province’s socialized hospi- 
tal services plan as special assistant 
to its first director, Dr. F. D. Mott. 
He helped the province’s chief elec- 
toral officer, J, M. Telford, run the 
provincial general election machinery 
of 1948. As director of the administra- 
tive management section of the prov- 
ince’s Budget bureau he surveyed 
finance administration in the whole 
government service. - 

Now as deputy treasurer, he is also 
director of the budget bureau and 
secrétary to the cabineét’s treasury 
board, the financial policy body of the 
government, 7 

Just how much influence the new 
deputy will have on government fiscal 
policy is debatable. Johnson himself 
is well aware of the limits of his 
position. “What cabinet government 
needs most of all are trained adminis- 
trators who are prepared to be 
anonymous,” he says. 

A year ago he vacationed three 
months in England and studied the 
anonymous function of British career 
civil servants. 

Johnson’s father was a United 
Church Minister, now retired and livs 
ing in British Columbia. His wife was 
also a child of a United Church-min- 
ister, They have an 18-months old 
son and live in a second floor apart- 
ment a few blocks from Saskatche- 
wan'’s dome-toppéd legislative -build- 


ings. 
a7 = & 


_ Britain’s Problems 


Britain’s monetary problems are 
going to get a professional review in 
the next few weeks from Canadian 
turned Cambridge Fellow — Harry 

G. Johnson. 
Johnson is a 
Fellow of King’s 
College, Cam- 
bridge, where 
he lectures in 
écorniomics. This 
term he is visit- 
ing professor at 
his' old alma 
mater, the Uni- 
versity of To- 
® ronto. On three 
/@e successive Wed- 
nesday after- 
fioohs, beginning 
© Oct. 22, he is 
giving public 
lectures on Brit- 
ain’s economic 

problems. 

At thirty, he is high in the editorial 
ranks of the Review of Economic 

i } "s leading 
economic journals. He is author of 


MR, JOHNSON 
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What Others 
Are Saying 


Editorial of the Week 


Getting Something For Nothing 
Saint John Telegraph-Journal 

Getting something for nothing ts one of man’s 
oldest ambitions. 

Britain’s National Health Service has prompted 
almost evéryone to get his fingers into the medi- 
cine cabinet, and although the scheme has been 
most beneficial to those who could not otherwise 
have afforded the medical attention they needed, 
it has also brought out great numbers of hypo- 
chondriacs. 

It-was not surprising that the demand for eye- 
glasses and dentures would decrease sharply when 
Britain subsequently decided to make the patient 
pay some portion of the costs himself. But the sub- 
stantial reduction in applications for false teeth 
does not give as true a picture of the actual need 
as was expected, 

What the new plan has not done is to determine 
how many people who really need various medical 
services, including eye and oral help, will forgo 
them because they are no longer “free.” 

It is one of the ironies of human nature that 
some people will provide themselves with the 
luxuries of life while at the same time putting off 
a needed operation because of the expense. 

While the health scheme itself was instituted 
so that no one needing medical help would be 
without it, the amendment was made to avoid 
waste, But the important question in socialized 
services and the welfare state—just how much the 
individual is willing, or able, to help himself— 
has not been answered in Britain, and it is a ques- 
tion other countries bent on the welfare state will 
be wise to consider, 


\ ° 
Other People’s Views 


TO THOSE WHO expect people to behave 
like angels, the Kingston Whig-Standard says, 
“There is no surer way. of making yourself miser+ 
able than. to expect more from humanity than 
humanity intends to give...” 


A POLITICAL CHANGE is coming predicts the 
Ottawa Journal. “The Dominion Liberal . party 
has had a long reign, has produced some distin 
guished leaders and policies, but it has had its day, 
must now almost inevitably yield to the fate which 
comes to all institutions that are mortal. That is 
the way the British two-party system works, and 
it is a sound way.” 


SUCCESSFUL merchants of an earlier er 
points out the Victoria Colonist, “didn’t use a lot o 


catchwords 2nd fancy phrases to dress up an 


ordinary service as something extra, done out of 
sheer love for all mankind, He won custom and 
retained it by giving good, courteous service, not 
by emoting all over the place about what a fine 
fellow he was. We could do with a little more of 
that kind of public relations nowadays — and that 
goes for governments as well as business.” 


IS THE LONDON CONFERENCE merely to bé 
a waste of time, asks the Winnipeg Free Press 
“It need not be anything of the sort..On. the con- 
trary, it will prove extremely useful, if.it finally 
abandons as bootless the eee that the Cémmon- 
wealth’s trading future lies within itself When so 
obviously .it must lie in a more. abundant and 
freely-trading world market. If that fact is now 
realized and faced the real solution of the basic 
problem of the sterling nations will begin.” 


WE NEED all the salesmen we can get to sell 
our farm surpluses, says the Searle Grain Letter. 
“To dispose satisfactorily of ‘these large quantities 
of Canadian and U.S.A. products and commodities, 
now available for sale, and to obtain the highest 
possible prices for these products, surely requires 
the aid, initiative and visiof of all the highly ex- 
perienced and skilled merchants who can be in- 
duced to put forth their utthiost efforts. There is 
no inducement, we venturé to say, so effective 
as freedom from government conaals, coupled 
with the incentive of being per to make 
additional returns as a reward for additional 


effort.” 
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Auto "Leasing 


Fleet Rental Schenles Get The Nod From Business 


By TREVOR LLOYD : 
A new business with a three- 
way benefit for the Canadian 


for itself in the country’s 
business structure, 

What it is: automobile leasing | 
on a monthly basis. 

Who will gain: automobile deal- 
ers, commercial travelers and 
companies with fleets of cars. 

Here is how it works. The leas- 


for a flat monthly fee — usually 
about $90 apiece. 

The scheme has been operated 
in the U. S. since 1930, but was 
not brought to Canada until after 
1945, Since then, about a dozen 
companies have entered the field, 
most of them with headquarters | 


in Toro: ot 
Replaced 

Before that, re were two | 
ways for companies to keep a_| 
fleét of cars on the road. Either 
the salesmen owned their own 
cars and were paid an allowance 
to operate them or the comnpanies | 
owned the cars, handed them 
over to travelers, and were paid 
an allowance for any pleasure 
driving. 

Disadvantages of salesman 
ownership: the large capital in- | 
vestment for each man; internal | 
friction over allowances; loss of 
selling time due to breakdowns 
on older cars; frequent unpleasant 
relations over compensation items. 


a 


and the 


coming convinced leasing of cars 
is a sensible way of operating. 
What You Get 


Here are some of the enticing 
arguments put forward by the 
leasing men. 

New cars are provided each 
year With insurance ranging up to 
$500,000 for complete coverage. of 
driver, his employer and the 
leasing company which owns the 
car. 

All repairs, and maintenance 
bills — including towing, greas- 
ing, tire repairing and winter 
servicing — are paid for by the 
leasing firm, License plates are 
supplied. Cars which are de- 
stroyed are replaced, there is no 
restriction on use “for any le vk 


‘tate purpose.” The leasing 


will be assisted in the disposal of 
its»presently-owned fleet. 
Capital invested in the cars is 


Now that prices have declined sharply, what are the 


profit prospects in Canadian securities ? 


A report prepared by our Research Department, after 
months of careful analysis and study, shows a practical 
approach to this question. It discusses Canadian growth 


companies, most of which 


are listed on the Toronto 


or New York Stock Exchanges, and includes: 


Companies with a diversified stake in Canada’s economy é 
Well-known operating companies 
Special situations 


Ask for this list of Canadian companies B-44, f 


BACHE & Co. 


ik STOCK @ CURB 


‘MEMBERS NEW EXCHANGE 
TORONTO STOCK EXCHANGE & OTHER LEADING EXCHANGES 


36 MELINDA sT., 
WAVERLEY 4671 


‘MAIN OFFICE: 36 WALL ST., 


TORONTO (Ground Floor) 
&. DOUGLAS HUYCKE, MGR. 
NEW YORK 5, N.Y, 


Orders and quototions expedited 
through our private wire system 


management - salesmen relations 


by eliminating disagreement over 
compensation for cars Owned by 


\ 

Leasing companies point to a 
survey .of salesmen conducted in 
the U. S. recently in which 92% 
are said to have indicated prefer- 
ence for leased cars over any 
other set-up. 


How Dealers Fit In 


But behind this growth of car-| 
leasing businesses is the new and 
used-car dealer. Most of the. 
leasing companiés are owned by | 
them. 

For them, car leasing is one) 
way of selling cars. 
points to a recognition by them 
that competition is going to be 
ven affiong auto dealers soon. 

By sétting up a subsidiary leas- 
ing firm, the dealer sells his cars 
— at a reduced but still profitable | 
figure — and then a year later is 
able to buy back a fleet of one- 
duoc dappilees: old cars that he‘ knows are ‘nev he knows are 


Offer Merchandising 


As such, it 


Gets In Gear’ 


GEORGE H. CARR 


has been appointed president, 
' Julius Kayser a Co., Sher- 
Brooke. 


in good shape to stock his used- 
car lot. 

Another big reason for dealers 
going into the new businéss. More 
and more firms are going to lease 
cars in the future, it’s believed. 
Fleet car customers are goin 
switch to the leasing plan. Sad 
unless the dealer has cars re 
rent, he is going to lose big 
chunks of his an. ual business. 

And of course the dealer, with 
his Maintenance facilities, .canh 
service cars much cheaper than 
| the firm without such. When the 
lears are out of his territory he 
|can make reciprocal arrangements 
with other dealers to look after 
them, 

With the caré they are going to 
get, dealers figure the cars aren't 
going to cost them money in the 
jone year they are rented. And 
even if the scheme ig not a big 
money maker, the profit will come 
in selling them twice — once as 
‘new cars and once as used. 


dis Tips 


To Dealers and Retailers 


A master course in modern .ner- 
chandising is being offered | 
Canadian dealers, retailers, dis- 
tributors, and wholesalers, 

The sponsor; Minneapolis- 
Honéywell Regulator Co., Toronto. 
The fee: $3 

Behind the company’s program 
is the belief that a big percentage 


of retail sales sluraps result not | 


from money shortage, but from | 
too much “mattress stuffing.” 

“We're in a period now where | 
| the door-to-door salesman, or at.| 
| least the energetic selling he rep- 
resénts, must get back on the 
stage,” J. D. Grant, Honeywell’s 
advertising manager urges. 

The educational program, de- | 
signed to teach effective selling, | 
was originally put out as a 
ues education” aid by the 

ls parent company’s mer- 
eee re But as it 
is app to any rae 
which sells through distr 
or wholesalers, it is ae “cama 
made available to all Canadian ' 
merchandisers. 

Heart of the program is a series 


of seven new how-to-do-it books 


{and show him how to do it. They 
are not claimed to contain an in- 
dustry-shaking revolutién in sell- 

| ing techniques. The aim is to 
present a fresh approach to essen- 

| tially sound merchandising poli- 
| cies, 

| The booklets themselves are a 

| lively presentation of: “The Seven 

Steps To Greater Dealer Seles.” 

| Totaling 180 pages, they vary 
| from 20 to 40 pages. Here are the 

| seven steps described: 

1. Making Every Employee A 
Salesman; Chapters include: im- 
|pressing the customer; dev-lop- 
ing a friendly shop spirit; how to 

pick a good salesman; sizing up 
yout customer; preparation and 
planning the sale; demonstrations; 
sales contests; salary Vs. commis- 
| sion, and.sales meetings. 

2. Building Business Through 
Personal Contact; discusses the 
broad oe of aggressive dea‘er 

Selling, shows how to uncover 
sales leads by telephone or per- 
;sonal solicitation; methods of 
counter-acting seasonal slumps; 
upgrading; and how to cope with 
the price shopper and with cus- 
tomer resistance. 


which tell the dealer what to do, 


a 


3. Selling Through Effective 
Advertising; covers all typcs of 
advertising media, describin : the 
advantages, limitations and pit- 
| falls of each. 
| 4. Bringing in the Customer By 
| Mail; how to build mailing lists; 
| the preparation of mailing pieces, 
collection letters; postal regula- 
|tions, and the mechanics of 
| handling mailing problems 

5. Putting On A Good Front; 


— a 


ae | | 
DON i$ emphasizes exterior display point- 


THE FARMER 
OUT OF 


With the rata of a few home-produced goods, the farmer. ond 
his family are prospects for almost anything you'd expect to 
~ urban home. Mostly, they buy in large amounts, a 
purchasing power "curve may vary from year to ad 


ALWAYS in the market! 


‘that the the Canadian rural family today is in a 
: tion... Farm cash income last year not . | 
- $2,819,000,000: a mony othe: fe 


It's important’ to remember this and just as important to remember ey 


|} ing out the value of signs, paint, 
| lighting, and ¢leanhline--, includ- 

\ing the appearance of trucks and 

; uniforms of servicemen. 

6. Using Displays To Sell; ex- 
| ptains the principles of effective 
\interior display and télls how to 
lead the customer to the mer- 

' chandise. Also discusses the ar- 
‘rangement of stockrooms. 

7. Keeping the Public,Sold on 
'You; tips on public re:ations 
methods to establish, spread, and 
| maintain a reputation for quality 
/work. Also the way to meke the 
“most out of follow-up ealis, give- 
ae and participation in local 


t, also included 
called “Supple- 
mentary Aids to Selling.” It gives 
practical advice on how to a 
many of the suggestions in 
sell the tion. Included are a catalogue 
their from a ptize merchandise ho 
although thei (for prizes in sales aalasals a 
TT ee ete — 
| sod ps. 


lator Co.’s hore office fy in Min- 
neapolis, Minn. It merct.andises 


1 
} 
' 
' 
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BOOKS FOR 
RESINEOSMEN 


legislation itself, merger 
rulings, directives and court de- 
cisions, having a bearing on the 
interpretation and construction 
of the existing law. Court rulings 
are those of the Supreme Court 
of Canada, the Exchequer Court, 
the Income Tax Appeal Board, or 
final administrative construction. 

It includes an outline of the 
Excise Tax Act, the Excise Act 
and the Succession Duty Act with | 
current tates applicable under 
each, 


ONTARIO TAX ACTS CON-| 
SOLIDATED, 4th edition, 1952, | 
published by CCH Canadian, 1200 
Lawrence Ave. W., Toronte and 


The fourth edition of this stan-| 
dard tax reference work is feat- | 
ured by new large type and a 
revised and enlarged topical in- 
dex at the back of the book. It 
reproduces the text of the 11 main 
Ontario taxing acts and like its | 
Quebéc counterpart gives the tax- | 
ing provisions of other acts in the | 
province. Amendments to Sep-| 
tember are included and consoli- 
dated with date of amendment, 
supplied. 


Direct-Mailing 
Award Winners 


Award winners in the Canadian 
Direct-Mail Leaders Contest spon- 
sored by Provincial Paper Ltd. 
were announced this week. 

Only direct-mail] pieces in Eng- 
lish or French, sponsored, de- 
signed, and produced in Canada | 
exclusively of Canadian materials 
were eligible. 

Competition was divided into 
five groups each with five win- 
ners without rank. Idea, layout, 
copy, physical quality and effec- 
tiveness were the considerations 
on which they were judged. Win- 
ning sponsors in each group were: 


Single Direct-Mail Pieces: Canadian In- 
dustries Ltd., Montreai—booklet; Cooper 
& Beatty Ltd., Toronto—folder; F. H. 
Deacon & Co., Toronto—folder; Imperial 
3 Ltd., Torontoreport; Howard Smith 

r Mills Ltd., Montreal—folder. i 

‘Direct-Matt Campaigns: Ayerst, Mc- 
Kenna & Harrison Ltd., Montréal—4-piece 
folder: Bell Telephone’ Co., Montreal—5- 
piece folder; National Trust Co., Toronto 
—3-plece folder; Téronto Stock Exchange 
—3-piece booklet; Visking Ltd., Lindsay— 
4-piece folder. 

atalogdes: F. F. Barber Machinery Co., 
Toronto; Canadian General Electric, To- 
ronto; International Malleable Iron Co., 
Guelph: ey arr, serene Vic 
Aluminum Ware Ltd., 

Internal and uetedeel} ier | Oreens: 
Bell ae en: adian In- 
dustries Ltd., Dominion Textile 
Co., Montreal; Ford Motor Co. Py Canada, 
Windsor Hudson’s Ba a cas See 


in an 
aM & Foundry C Gon Montreal ete 
Malting Co board, Marine & 


Manufacturing oo ong "Cannan Peter- 
borough; Smith Lithograph Co., "Vancou- 
ver. 


Standardizin 
line of metal fabricating eet 
assures the exact type of 
for various —— A ‘oe 
the number of pafts and size and 
of the work, one piece of 7 es 
Equipment is more efficient and eco- 
than the other. To ong eye 
soanecate ¢ Wales gaiticales mon 
a e to your cular type 
work, call on Wales Engineers who 
have had years of ence in the 
best ways to fabricate parts. 


Wales Sheet Metal fabricater proyides 
tapid inrer- 

chang eability 

for punching 

and notching. 

Work fron 

blue- prints 

Or operations 

sheets. No rem: 


Ga rece 


log 10-A. 


on this versatile Wales 
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A. E. Ames & Co. 


Limited 


Government, Municipal 


and Corporation Securities 
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A. E. Ames & Co. 
Moembera 


Toronto Stock Exchange 
Montreal Stock Exchange 


Business Established 1889 


MONTREAL WINNIPEG 
OTTAWA HAMILTON 


QUEBEC NEW YORK 


TORONTO 
LONDON 


On the executive-desk level, 


winning ever wider acceptance by men who know real 
. value, demand top styling. And stylish value is~the 


hallmark of all 104 Agnew-Surpass Shoe Stores across 


Canada. 


KITCHENER 
BOSTON 


VICTORIA CALGARY 


VANCOUVER 
ST. CATHARINES 


OWEN SOUND 
LONDON, ENG. 


Sovereign shoes are 


The Warwick 
— areal fav« 
ourite in the 
wide range of 
Sovereigne« 
brand shoes, 


$17.95 


‘Where All Canada 
Shops For Shoes” 


He’s an hovibir student = 
but he’ll never graduate 


AP ANY man whose career is serving the 
public in the Life Insurance business can 
tell you, “an insurance agent’s studies never 
cease until the day jhe retires.” 


Keeping abreast of changing conditions is a 
big and important part of every agent’s job. 
This is especially true today, with countless 
factors in business and government directly 
affecting the needs for individual and family 
security. For example, old age pensions, pat- 


equivalent of three weeks of special tutoring, 
Approximately 2,500 new Agents each year 
receive five to ten weeks intensified training. 
Within the past two years, fnost of the Com- 
pany’s 785 Managets have received at nent 
three weeks of spetial training. 


Se ahah nese Renmin head Bk kota hl 
contifuing program of education has helped to 





F. C. BROWN 

A native of Eau Claire, Wiscon- 
~ gon, heads Port Arthur's drive this 
year. Mr, Brown, who fetired 
early this year, came to Canada 
in 1926 with the then newly 
organized Thunder Bay Division 
of Consolidated Water Power & 
Paper Co., Wisconsin Rapids. But 
for brief consultant and super- 
visory positions with two other 
pulp and paper firms, he was with 
the’ Thunder Bay Division of 
Abitibi since 1927. 


Astandard 6 volt automotive 
container and a giant 45 pound 
hard rubber box used for Diesel 
Locomotive ne Two of a 
complete range of battery parts 

made by Stokes. Catalogue and 

prices of standard lineson request. 


Custom Molders of Hard Rubber, Soft Rubber 


G. G. EI LIOTT 

Heading the Galt, Ont., Com- 
munity Chest drive; Mr. Elliott 
joined the staff of Imperial Bank 
of Canada in home town Aurora, 
Ont.,. in 1923. He served in 
various Ontario branches, was ap- 
pointed accountant at Galt in 
1945, then, after a three-year 
absence during. which he was 
manager at Langton, Ont. and 
opened a branch at Guelph, Ont., 
he returned to Galt as manager 
in July, 1950, 


Sivision 
The General Tire & Rubber 


Company of Canada — 
Wellond, © 


and Plastics, also Rubber Extrusions 


CITY OF KITCHENER, Ont, 
sold $2,359,500 4%, 4%% and 4%% 
serial deben ‘maturing 


to a syndicate under joint manager- | ments, 


has, & Partners and the Imperial Bank, 


at $99.05. Cost to the city was 


1953-67 | 4.40%. Procéeds for local improve- 


expansion and frequency 


ship of Wood, Gundy & Co, and/conversion of electrical system, 


Dominion Bank, 


and ineluding| hospital addition and two’ public 


Dominion Securities Corp., Harris! schools. 


i ‘ 


Hawker Hunter 
“ee. world’s = fighter aircraft 


effort is now 


Group oped aaron 
Hawker Hunter, 


‘tive pay, variously called 


F. T. METCALF 


A director of the Guelph, Ont., 


Community Chest for four — 
and this year’s president, Mr 
Metcalf is heading the local cam- 
paign for 1952. He’s vice-presi- 
dent and_secretary-treasurer, 
Radio Station CJOY, which, as 
co-owner, he opened in 1948. He 
was born in Toronto in 1921, 
served overseas with the Lake 
Superior Regiment as a commis- 
sioned officer during World 
War II. 


MAJ.-GEN. R. H. KEEFLER 
One of Canada’s outstanding 
military leaders during 


.| War II, General Keefler, now as- | 


sistant to the president, Bell Tele- 


phone Co., heads Ottawa’s Com- 


munity Chest drive this year. 


Born in Weston, Ont., and an en- 


gineering graduate of the Uni- 
versity of Toronto in 1924, he 


today are members 
‘vegzoarile than at any other 


Total of union membership at 
the beginning of 1952, as reported 
in the survey, was 1,146,121, an 
increase of 117,600 over the total 
found in the 1951 survey. Part of 
this increase, however, represents 
some 25,000 members of inde- 
pendent union organizations not 
covered in the 1951 survey, leav- 
ing a probable net increase in 


World | Union membership of some 72,000, 


Nearly half of Canada’s 1,146,- 
|121 union workers are in the 
| manufacturing industries; rough- 
ly another quarter are employed 
in transportation, storage and 


communication. 
| A contrasting situation is found 


joined the commercial depart- |in these two industry groups 
ment of the company at Montreal; when the figures are examined 
on graduation. During the war he for ratio of union to nonunion 


commanded the 3rd Canadian In- 
fantry Division. 


Can Lnessiike Plans Help 
Beat High Building Costs? 


Will modern mass production 
methods be introduced to the 
construction industry on a wide 
scale? It will depend, for one 
thing, on the co-operation of 
labor. More responsible attitudes 
by union leaders and payment- 
by-results by management were 
seen as important answers to the 
high cost of building by Ontario 
contractor J. M. Soules, presi- 
dent of the Ontario General 
Contractors Association in a re- 
cent speech to the Lakehead 
Builders Exchange. Here is a 
digest: 


By J. M, SOULES 

The problem of rising labor 
costs is the most vital one in the 
price structure of construction 
today. Each year wages go up 
and there is no corresponding in- 
crease in production. Labor no 
longer considers that it has any 


responsibility for increasing re 


duction. 


For every price saving effected 
by the contractor through new 
construction methods, better and 
more modern equipment, -and ‘by 
paring down profit margins, there 
is an equivalent loss. either 
through higher wages or reduced 
labor production. ° 


This situation cannot go on in- | 
definitely, and I believe that it 
is time for employers in the con- 
struction industry to consider 
some revisions in the type of 
agreements We are signing year 
after year with our unions. These 
agreements place the entire re- 
sponsibility for increased produc- 


-}tion at lower cost on the con- 


tractor. 


While we wsihactaten to perform 

a specified amount of work in 
the contract with our customers, 
the union does not e to 
perform any stated amount of 
work. 
I would like to refer to incen- 
pay- 


: 
. 


ment-by-results, bonus payment, 
etc. 
In one form or other incentive 


plans have been a genera] prac-’ 


tice down through the ages. How- 
ever, the historical precedent 
does not simplify the question for 
those of us who are considering 
it in relation to the construction | 
or building industry. Whereas we 


highly successful incentive plans, 
we can match each example with 
a case of incentive plan failure 
because the plan, although hand- 
some in theory, did not work in 
practice. 


In the construction industry, un- 
fortunately, we have very little 
successful precedent or tradition 
to go on. This is due mainly to 
the functional peculiarities of our 
industry, and not because man- 


workers. 


| While in transportation close 
'to two thirds of all workers are 
organized, the ratio in manufac- 
turing is only 40%. 

Part played by unions shows 
considerable variation in other 
industry groups. They are strong- 
est in logging, mining and con- 
struction. They do not play a 
| large part in trade, finance and 
services. 


Strongest in organization are | 
'the international unions: seven 
out of every 10 unionists are 
members of the _ international 
| unions.which number 108 with a| 


tional and regional organizations | 
with a total membership of 





independent locals account for | 
the remaining one worker in 10. 


The majority of unions have | the Canadian and Catholic Con-| 
5,000 or fewer members, but in| federation of Labor. 


| total these account for less than 
20% of Canadian membership. 


More than one half are in 10 these and other organizations: 


agement has chosen to ignore the | 


question. 


The engineering tadiates. allied 
in many ways to our type of work, 
has experimented with incentive 
plans for well over half a cen- 
tury. These have been known 
variously as the Bedaux, Taylor, 
Rowan, Halsey and Halsey-Weir 
plans, etc. 

They have been studied in re- 
lation to the construction indus- 
try and some plans have been 
adopted in whole or in part, par- 
ticularly in the British Isles, with 
mixed results. No one plan has 
yet been devised which we as 
construction men can adapt to 
our own companies without cre- 
ating an .enormous amount of 

, Headaches and heart- 
aches. 


_ Although we in our firm have 


been engaged for some time in | 


the study of incentive pee. 
we have not yet been able to 
come up with a practical plan. 
It is not our intention to attempt 
to enforce a plan until we are 
reasonably convinced tha. it will 
work in the best interests of both 
management and labor. 

The first thing that .we have 
found out is that the company’s 
top management and field exec- 
utives must be sold on the 
principles behind incentives, and 
understand thoroughly the 
reasons why a company adopts an 


that if a man on the site im- 

his work beyond the 
actepted standard he is entitled 
to a fair share of the profit or 


ih tna 
bl te Senonieaee A Set 
er 


You'll rub your eyes with astonishment when 
you see and try the’finest and most successful 
electroni¢ dictating machine yet invented! 


) No bulk, no speaking tube . - nothing old- 
fashioned about TIME-MASTER!* You cradle 


the tiny microphone in your hand. Controls are 


within finger reach. 


Only 4% inches high, TIME-MASTER 
covers just the area of a letterhead and records 


| 
| 


| 


total membership of 775,020. Two! unions, each having 15,000 or 
¢ | out of every 10 belong to 62 na-| more members. 
have examples of practical] and | 


|ated with one or other of the 
| 168,389. Directly chartered and | three Canadian labor congresses 


} 
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A satisfied customer is the hest advertisement... 


@ This was said many years ago, and it still holds true. We have more 
than forty satisfied customers—our clients. 

Our list of clients is made up of such names as Dunlop Tire & Rubber 
Goods . . . Canadian General Electric . .. McGill University .. . Workmens’ 
Compensation Board . . . MeDonald College . . . Bank of Nova Scotia . ii 
Aluminum Company of Canada . . . Sorel Industries. 

We operate one or more of eleven different types of service for each of our 
clients. There is a type of service that fits your requirements. 


Write to-day for our brochure, "FOOD IS OUR BUSINESS.” 

It tells about our methods of operation, our various types of 
service, and it tells why we are able to efficiently supervise our 
operations from east to west in Cancda, 


INDUSTRIAL FOOD SERVICES 


LIMITED 


145 St. Peter St., Montreal, Quebec 
1326— 17th Avenue, Coigory, Alberta 
1468 West Broadway, Vancouver, 8.C. 


559 Devenport Rd., Toronto, Ontoria 
206 Dundas Street, Logdon, Ontario 


540 Broadway, Winnipeg, Monitoba 
6-1F-52 


UNION MEMBERSHIP IN CANADA, JANUARY 1, 1952 


Congress Affiliation 
Trades and Labor eer’ of Canada ....+.e+. eeceesescesses es 
AFL and TLC .... occccesevegeeeeeeceeeeees 
TLC only 
Canadian Comgress of Labor 
CIO and CCL 
CCL only 
International Unions not affiliated with a Canadian Congress: 
AFL only 
CIO only 
International Railroad Brotherhoods 
Other Independent International Unions 
B ' | Canadian and Catholjc Confederation of Labor ee , 
The following table gives a' Nationai and Regional Unions not affiliated with a Canadian Congress .. 79,376 


breakdown of membership of | Unaffiliated Local Unions 8,457 


1,146,121 


Membership 
522,965 


A total of 125 unions are affili- 


CORRE eee eee wee Geese eeeteeeeeeeeee 


330,778 


—Trades and Labor Congress; 
Canadian Congress of Labor and 


SRR REE EEE RHEE HERERO ORES OHH OTE TE EES eeeeeeeee 
ORR RRR RRR eee eee Teese COPPER RHR Re eee eRe Ee 


SURE EETR EHH THRO ee eeeeee 


Total 


on Dictaphone’s exclusive recording medium— 
the Dictadelt. 


On red plastic Dictabelts your voice comes 
over crisp and syllable-clear: And these Dicta- 
i ee 
‘once, They may be transcribed, mailed or filed. 


So new and different and better is *TIME- 
MASTER that heads of nations, corporations, 
universities, and leaders in’ business ‘and ‘the 
professions have turned to it enthusiastically. 
Of course, such top-drawer personalities could. - 
get along without machine dictation. But they — 
Gest t—conss Engh ee ree : 





‘ 


Consulting Actuary 
206 $t. Clair Ave. W.. TORONTO _ p KU 6262 


Ox 
Dd 
— 


DomINION Appraisal Co., LimiteD 


GENERAL Appraisal Co., LiMiTED 


VALUATION ENGINEERS 


Vincouver, B.C. 
616 Bute Street, 
MA, 6647 


ze 


is the answer... 
because you can 
take it with you, if 
you change your 
job, or retire. 


* 


Me GL. Manning 
President of 


The fice Specialty Manufacturing Company 


s pleased fo announce a abidiin of 


for 


the Tory crown, as- 

t Churchill ever re- 

tires (which some people doubt), 
i whichever of these three 
comes out with a pugnacious Em- 
ire Commonwealth pro- 
gram. Eden can hardly do this, 
has the ticklish job of sup- 
porting Western European eco- 
nomic unity which Britain blesses 
but will not join. Eden has to say 
to the “we are with 


| you in spirit but not in body.” 
’ ‘ e © : 


George Drew sounded a blast 


of the trumpet when he was over 


here and you may be. sure 
that Chancellor Butler found 
it sweet music. Col. Drew is all 
for making the dollar and the 
pound freely convertible so that 
Canada will recover her historic 
markets in Britain and also par- 
ticipate in the planned advance 
of the Colonial Territories. Prime 
Minister Menzies of Australia is 
also blowing this call to action. 


Soop stent 


ns 


Ms. MB, Seldon and Me. PH Yoermas 
as toe neve mnombers of the Board of Directors, 


Sn addition Mn Seldon, has boon acted 


New Pmident in change of Soles 
a 


Me HE Semin 


vin the Disheloneste fn seveiigd yaes 


jJnew branch office at 


RN tiles girlie oe anc 
r ee 


neither by Europe nor the bal- 

ance of payments. As Minister in 

charge of Housing, he can beat 

the Empire drum with perfect 

safety and win immense acclaim 

from the party and the country. 
* 


Musicians’ and Actors’ 
Unions Create Fuss 


‘To leave politics and turn to 
the theatre, two things happened 
this week which are no credit to 
London as a metropolis. A mag- 
‘nificent production of the Gersh- 
win opera “Porgy and Bess” ar- 
rived. The score is most intricate 
and the production requires the 
utmost cohesion by the conductor 
and the orchestra. 

But the musicians’ union de- 
clared that the American conduc- 


people 
i At the moment 110 
ies have been recovered but 
the total may be increased by the 
death of some of the patients now 
in the hospitals. ; 
It is difficult to understand how 
signalling arrangements could 
have gone so wrong that a train 
standing ‘in a station could be 
crashed by two trains traveling in 
opposite directions. As always 
there was great heroism display- 
ed by ordinary people, and the 
whole nation has been touched by 
the way American airmen and 
doctors from a ngarby station 
came at once and gave invaluable 
service, 
. oe J oa 


| Tragedy at Home 7 
| Of Earl of Derby 
By comparison the tragedy at 


That’s an old Scottish saying which is as true 
“today as when it originated and it can be 


tor must hand over the baton to | Knowsley, the country mansion 
a Briton after three performances. | of the Earl of Derby near Liver- 
After a terrific row it was agreed | pool, is unimportant but it has a 
that the American could con- | sinister quality which has shocked 


translated, “Saving the pennies makes the dol- 
lars”. You will derive continuing satisfaction 


| 


continue, providing a _ British 
conductor was paid although he 
did nothing. 

The second absurdity concerns 


ithat great American actor, José 


Ferrer, who is making. a film 
over here. He offered to play the 
lead in “The Seagull” for a lim- 
ited season at a nominal, 

but Equity, the theatre trade 
union, has refused to permit it. 


| Instead, the union submitted the 


names of various British actors 
who could play the part. 

There is going to be an unholy 
row about these two strange ex- 
amples of insularity and trade 
union lunacy. If this goes on we 
shall not permit a military band 
to play Yankee Doodle unless a 
British composer writes the music 
for it. 


a * * 


the nation, 
| It. will be remembered that 
| Lord Stanley, the heir of old Lord 
| Derby, visited Canada in 1941 and 
was suffering from a disease of 
| the bones which caused his death 
| not long after his return, There- 
| Sore when Lord Derby died at a 
| great age it was“Lord Stanley’s 
soldier son who inherited the 
earldom, the estates, and the 
prestige of the family in Lanca- 
shire. In fact old Lord Derby was 
| called “The Uncrowned King of 
| Lancashire.” , 


a + > 


| About three years ago the 
| young Earl married Lady Isabel 
p Relies Laide. The wedding took 
place at Westminster Abbey and 
was attended by the King. and 
Queen and other members of the 


LONDON 


TORONTO MONTREAL NEW YORK 
KITCHENER GRANTFORD HAMILTON OTTAWA 


50 King Street West, Toronto, Canada 


from the regular clipping of your Canada Sav- 
ings Bond coupons and the knowledge that you 
can have all of your capital back at any time you 
want it — plus good interest. 


Call EMpire 6-8181 in Toronto 
or any of our offices across Canada. 


Dominton SECURITIES 
CORPN. LIMITED 


Established 1901 


LONDON. ENG, WINNIPEG VICTORIA 


v 
QUESEC HALIFAX SAINT JOHN 


Royal Family, There were some 
qyebrows raised at the time be- 
cause a few months previously 
Lady Isabel had been convicted 


Train Crash Brings 
Heroism and Unity 
Life in Britain during the last 


Lord Derby, who served bravely 
in the war as a captain, was at- 
| tending a Territorial Army din-| 
iner, and his wife was dining 


E. B. MAGEE Lip. 


| few days has been darkened by 


Revamp Standards 


‘Assn. Executive 


A special general meeting of 
the Canadian Standards Associa- 
tion at Toronto this week, chaired 
by James G. Morrow, of Hamilton, 
adopted a revised set of bylaws 
to become operative in April, 
1953, at the annual meeting, 


_ The former CSA main commit- 


“4 }tee will be replaced by 18 elected 
council, 


directors anda technical 

nsisting of not less than 50, nor 
more than 100 members. 

Following the meeting, Cana- 
dian, U. S, and U.K. representa- 
tives visited the CSA approvals 
laboratories to inspect fa:-ities 
and testing procedures under 
which type-testing, as the basis 
of approval, is carried out in the 
interests of elimination of shock 
and fire hazards from electrical 
equipment and domcstic oil 
bu.ners, : 


LAURENTIDE ACCEPTANCE 
CORP. reports new retail install- 
ment contracts purchased during 
September again showed an it. crease 
of 100% over the corresponding 
1951 month. This was the fifth con- 
secutive month in which volume of 
new retail business was up 100% 
or more oyer the nee 
a year age. 7 ad rien 
states. Company has just opened a 

Sherbrooke, 
Que., it is announced. 
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of smuggling a mink coat from | alone at their country house. 
America through the customs. | While she was at the table a 19- 
The coat was confiscated and she | year-old boy who was being 
was fine@ a sum equal to double | trained as a footman shot at her 
its value. with a sten gun. She was wound- 

Undoubtedly this must have | ed by one bullet in the neck. 
created some embarrassment to 
the Palace when the wedding in- 
vitations went out not very long 
afterward. But probably it was 
felt that Lancashire might feel 
slighted if the King and Queen 
did not attend the wedding of 
that traditional northern figure, 
the Earl of Derby. 

Now the story comes down to 
Thursday night of last week. 


jroom and was shot dead. Then 
the under-butler tried to stop the 


Two other men servants. were 
wounded. The murderer got 
away but was arrested a couple 
of hours later. He admitted the 
two murders and made a volun- 
tary statement whioh has not yet 
been published, 


IMPRESSION . . . 


toa lange degree 


The butler rushed in to the | 


| 


i 
j 


murderer but was also shot dead. 


| 
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ENGINEERS — FABRICATORS 


PLATE— STRUCTURAL 
STAINLESS 


P.O. BOX 189 PORT COLBORNE, ONT. 


machine 


on the paper youchoose. 
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A Fashion Show ‘or Packaging 


» Color, Variety, New Products Will Hold the Spotlight 


have? 
Most’ will say it should have 


mee -|colorsand: fresh ideas, it' should 


Turnall 
Cavity Roof Decking 


(Regd) 
f 


Saves M aintenance Costs 


LIGHT IN WEIGHT — STRONG — DRY — NON-CORRODIBLE — FIRE 
THERMAL INSULATION — ATTRACTIVE CEILING 


“Tumall” Cavity Roof Decking has met with an immediate 
response and is already specified for many large projects 


- across Canada, This reception by architects, engineers and 


others interested in construction, is evidence that ‘‘Turnall”’ 
Cavity Roof Decking fills the need for a deck that combines 


many desirable features. | | 
Catalogue available on request 
Complete Asbestos Service 
ATLAS ASBESTOS 
‘COMPANY LIMITED 


MONTREAL TORONTO WINNIPEG VANCOUVER 


A Member of the Turner & Newall Organization J 


DIAMOND ~ 
Pear eS 
SHELLS 


‘\please and instruct, it should 
offer the 
|}commercial and consumer — a 


customer—industrial, 
chance for richer returns for the 
dollary he exchanges for goods 
and services. 

The Packaging Association of 
Canada, an infant among trade 
associations, is bringing al] the 
zeal of youth to its first — and 
Canada’s first — “Canadian Na- 
tional Packaging Exposition.” 
They're bidding. to take first 
prize in evefy class. 

The show will go on at the 
Coliseym building, CNE grounds, 
Toronto, Oct, 21-23. Some 5,000 
viewers are expected to get ene 
feet wet in the big slough of some | 
125 exhibits. 

For color, the show promises to 
rival the season, Many will be 
showing the dress that not only 
carries the goods to market, but 
also often brings about the sale. 

Though billing igs affair as a 
Canadian Exposition, PAC has 
freely invited the best from out- 
side the country. British and 
U. S. exhibitors wil]: be showing 
alongside a wide cross-section of 
the Canadian industry. 

e $650 Million Industry 


That cross section will take in 
one of this country’s major indus- 
tries: some $650 millions a year, 
an employment roll of over 100,- 
000. In conjunction with the 
exposition, PAC will hold its 
second annual conference. 

There will be plenty of variety. 
The industry represents one of the 


| 


What should a good exhibition films textile, cork, p parchment. 


the packaging 
iia have rc influence on | 
sales and some aspects of 
behavior. They help swing extn 
purchasing taste and stylize 
keting techniques. In their ails 
often rests a big chunk of respon- 
sibility for sales and continuing 
prosperity for individual indus- 
tries- and the collective sales 
trend. 

To do their job, the industry is 
constantly at work in the research 
la and conference table in efforts 
to improve materials and the way 
they’re put together. In the. pro- 
cess, they hope to cut cost corners 
on materials handling, the mate- 
rials used, breakage loss and 
insurance coverage, preserving | 
qualities, effective design. 

Results of that continuing re- 
search will be on Wand at PAC’ a 
exposition. Here are some of the | 


allows firing as fast as the trigger 
can be pulled; weighs 2 Ib., re- 
quires little effort; prod: ct of} 
Senco Manufacturing Co. : 


(3) An electrically operated: 


gummed tap dispenser, can be 4 


pre-set for two different lengths | 
of tape; ejécts, moistens and cuts | 
off; product of Pinarepe- Bradley | | 
Industries Inc. 

Minnesota Mining & Manutac- | 
turing of Canada Ltd., London, | 
Ont. —. will feature for the first | 
time in Canada custom-built | 


packaging machines and some 200 | 
pressure-sensitive tapes for use | 


with the machines, 
custom machines to be displayed: 
can and tube sealing; combination 
deal packaging; flat stripping; 
carton sealing; twist-top bag clos- 
ures and indentification-flag-ap- 
plying. 

Tresidder Brothers Ltd., Ham- 
jilten — featuring a new “Flap- 


| exhibitors who'll be showing firsts | Lox” method of setting up folding 


‘for Canadians’ at Canada’s first | ' cartons, 


lj 


nationa] packaging show: 
Clement Saila & Co., Torpnto 
—recently appointed exclusive 
Canadian representatives of Walt 
Disney Productions, will feature 
this increasing form of “character | 
merchandising. ” Some 200 prod- 
ucts in the U. S. and Canada are 
now being sold under the name of 
some of the Disney characters. 
Closure Systems, Toronto—will 
display a new instrument known 
as the “Impactograph,” a three- 
way recording device which is | 
enclosed in regular shipping con- 
tainers. It records the direction, 
severity and actual time of jolts 
and bumps the package receives 
in transit. Result: where, when 
| and how can be established on 


most varied anywhere, takes in | damage and rough treatment. 


everything from materials han- 


Other advantages: it traces re- 


dling, machinery and warehousing | sponsibility for delay in shipping, 
to the myriad jackets for products | showing when and for how long 
of every contour and size. Some/|the package wasn’t moving. The 


of the materials 
paper, steel, wood, 
rubber, gums, chemicals, 


foil, plastics. 
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represented: | gadget is said to work silently 


and infallibly for a continuous 28 
It’s claimed the Impacto* 
graph has saved thousands of 
dollars already in the VU. S. 
through showing that some lines 
were. overpacked for shipping, 
could safely use lighter, cheaper 
containers. 

The instrument is housed in a 
black box about the size of a shae 
box. There” are three styluses 
which are active only when there 
is a shock, jar or impact, then 
recording, on a graph, the time- 
and kind of jar. It runs on a dry 
cell battery which turns a roller 
carrying a wax-coated tape, 

Some case histories: General 
Electric in U. S. were puzzled 
about damage to refrigerators. 
They clamped the gadget inside 
refrigerators as they. left the 
assembly line, until they arrived 
at the loading dock. Result: it 


termed revolutionary, 
and “Taper- Pak” in the set-up 
box section. The latter has a 
hinged lid and is tapered on 
four sides, claimed to save 70% 
in warehousing space and com- 
parative shipping and _ counter | 
space savings. 

Exhibitors will be occupying 
close to 23,000 feet of exhibit 
space. Show times: Oct. 21, 12 
noon to 6 p.m.; Oct, 22, 11 a.m. 
to 10 p.m.; Oct. 23, 11 a.m. to 10 


p.m. 
———————————— 
C.P.1. APPOINTMENT 


Five basic | 


R, A. Trumper has been named Manager 
of Gloss Sales of Canadian Pittsburgh 
Industries Limited, according to a recent 
announcement by the firm's Merchandis- 
ing Division. Mr. Trumper was formerly 
Trade Soles Manager of Hobbs Glass 
Limited (now a Division of C.P.I.) and 
is well known in Canadian business 
circles. In his new position Mr. Trumper 
will direct all glass sales of the Mer- 
chandising Division. 


was discovered that every box | 


sustained a severe jolt 3% min- 
utes after it left the assembly 
line—a worker stencilling add- 
resses on the crates was letting 
them drop to the floor, causing 
an estimated 20% of damage to 
the boxes before they left the 
factory. 

A U. S. aute manufacturer dis- 
covered vibration in rail transit 
was causing damage to his cars, 
not “humping” as he suspected. 

General Shipping Equipment 
Ltd., Toronto — is showing three 
new lines‘ 

(A Carton’ stapling machine 
that automatically closes contain- 
ers by stapling from the outside 
of the box, the box has been 


‘closed. It automatically accom- 


Sankey-Sheldon Products are designed 
engineers for efficient modern office. operation. 
Planned to make the most of available 
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modates itself to various sizes and 

; of cartons ‘as they come 

the conveyor line; operates 

at & rate of 400 cartons per hour; 

product of International Staple & 
Machine Co. 


(2) A -staple gun, which is 


driven by compressed air; it has 
an automatic action valve which 
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Build Quickly at Low Cost 


- You get these advantages with Butler Buildings 


Sturdy, permanent, bolted con- 
struction . , . longer life with 
less maintenance. 

8, Rigid frame design . ~ ¢ full 
usable interior space. 
Snowtight, weathertough, to 
keep out rain and withstand 
heavy snow loads. 

Easily insulated for most ~ ex- 
treme weather, , 
, Built h u * 
Quickly erected with less labour |! we Coir te a 
for lower costs and faster 40 years a quality producer 
profits from your building. of custom-engineered 


low insurance rates, metal buildings. 


1. Completely adaptable to industry, 7. 
commerce, agriculture. 


2. Available now from an estab- 
« lished, reliable dealer near you. 


3. Central source of supply for your 
complete building needs .. , 9, 
and continued dealer service 
when you want it. 


_ Ready to occupy in days instead 
of weeks. 


6. Fire-safe ox 


Build Today with Butler Steel Buildings 


Write Your Nearest Butler Dealer 


VANCOUVER 9, B. C. EDMONTON, ALBERTA 


Northern Asbestos & Construction Supplies Ltd. Northern Asbestos & Bldg. Supplies, Ltd., 


2060 West Tenth Avenue P.O. Box 578 
K. O. Osterman Phone: 7-3536 


2 ae 
TORONTO, ONTARIO WINNIPEG, MANITOBA. , 
Steel Building Sales & Supply, Ltd, Vulcan Machinery & Equipment, Ltd. 


159 Bay Street, Empire 6-4747 171 Sutherland Street, Phone: 594-316, 
Thos, 0. Oliver W. W, Budzak 


BUTLER PAN-AMERICA COMPANY 


(A Wholly Owned Subsidiory of Butter Manufacturing Compeny) 


LecrriciT¥! It works for you 24 hours a 
day — every day. It’s the most. efficient, 
inexpensive servant you can hire. 
It lights, cooks, heats, freezes, ‘washes, cleans, 
sews, and entertains. 
It helps industry make just about everything 


you use or enjoy. 


Yes, bringing electricity to everyone is a big 
part of Allis-Chalmers’ job! . 

Many electrical power systems depend for 
their operation on Alljs-Chalmers’ hydraulic 
turbines, steam turbines, condensers, boiler. 
feed pumps, circulating pumps and V-belt 


Every basic indiistry —- mining, iinlanaking. 
oil, textile, pulp and paper — depends on 
Allis-Chalmers for 


and 


. 


some part of its aetins 
There is really no to 
produsts of good living Allie-Chalmers helpe 


|, CANADIAN ALLIS-CHALMERS (1951) LIMITED 


.O. BOX 37, MONTREAL, QUEBEC 
vt. Se ie tg + 
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Selinate; general manager of the 
Canadian” Construction Associa- 
tion at Ottawa and ‘now on Joan 
to. 4fe. Government as defense 
construction chief. Canadian 
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Because this new competition 
will demand the best performance 


struction industry, he says. 

Here are his comments: 

“The jobs are becoming larger, 
more complicated. They will be- 
come more so. The foreign builder 
has got some ideas about Canada 
and they would seek to leave the 
impression with our larger cus- 
tomer that they alone have the 
capacity and the know-how to 
handle the work. They are cros- 
sing .our borders now and the 
competition ahead will be stiff. 
It will be good for us, but only 
if we face up to it. 

“No Canadian contractor or 
subcontractor need be content 
with the erumbs which fall from 
this rich table. Our industry and 
the men who are in’ it w 
better than anyone else the special 
building conditions which exist 
in this country, and are capable 
of handling any job, small or 
large. Let us streamline our ad- 
ministration of every job. Put 
only the most skilled supervisors 
and foremen into the field and 
employ the best and most modern 

uipment. : 

“Let us advertise our services 
and improve our selling methods. 
Let quality, low cost and faster 
production be our guide. 

“This is our country ... We 
have stuck with her through good 
times and bad. Now in this hour 
of maturity let us not sit by and 
watch others reap the harvest.” 

Ps somewhat similar ware 

was expressed recently by R. G 


The Canadian Bank 


of Commerce 


“MARGISON: "BABCOCK ed ASSOCIATES 
CONSULTING ‘PROFESSIONAL: ENGINEERS a 


".. . §PECIAL PROJECTS ORGANIZATION 


21 RICHMOND. ST. c. Wn TORONTO 10053 JASPER AVE., EDMONTON. 


COMPLETE DESIGN OF INDUSTRIAL PROJECTS 
Site Services and Facilities 
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can saw, nail 
out much of 
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other purposes, They Zina a 
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and not pay too much attention 


to “new conipetition.” 


“Tenants” Are Owners 


In Apartment System 
The advantages of having some- 
thing besides “a pile of rent 


receipts” are. famous. But they're. 


not usually associated with living 
in an apartment. - 

In Vancouver you can “rent” 
an apartment and own the apart- 
ment building along with the 
other tenants, Your monthly pay- 
ments retire principal and interest 
on the mortgage. . 

Each of eight co-operative 
apartment buildings has . been 
fully sold out to prospective 
occupants before completion, 
states Self Owned Apartments 
Ltd., promoter. 

You make payments as con- 
struction progresses; on comple- 
tion, a minimum of 50% of the 
purchase price has been paid. 

Suite prices are said to be 
generally comparable with the 
same size house. The suites range 
from bachelor units: to three- 
bedroom apartments with double 
plumbing, and up to 1,600 sq. ft. 
People interested are mostl 
retired or professional men who 
don’t want to maintain a house. 
Financing is through a life irsur- 
ance company, without NHA aid, 

‘Known in other parts of Can- 
ada, the scheme is not unique, but 
it’s another illustration of a self- 
help method some believe should 
be. more common. NHA aid is 
available for such projects, 


. * * 


Building Plastics 
Growing Field 
Another entrant into the fanu- 


Ghent of sheets of glass fibre 


‘|impregnated with plastic for 
building purposes is Polyrein 


Ltd. a new firm at Sherbrooke, 


Que. Manufacture of this type of 


product is a matter of only months 


old in-Canada. Other firms are 
said to be considering making 
Plastic building sheets also, 

“Polyrein” is a variety of poly- 
ester reinforced laminates. Base 
is either a glass mat or glass 
fabric. 

The sheets are lighter than 
aluminum, but-weight for weight, 
stronger than steel, the maker 
states. Handy for skylights or 
windows, they eliminate special 
tools, framework or glaziers. You 

‘They filter 
sun’s infra-red 


highly translucent to opaque, are 
roof and crack- 


proot wit burn only slowly, 
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"Wherever You GO... there’s RADIO!” 


CKLW is proad to have played a part in the United Radio Com: | 
mittee’s campaign which won top honors for group ‘radio promo- 
tion in 1951... CKLW CONCEIVED THE SLOGAN, FIRST GAVE 
IT AIR TIME; thru maintaining as-usual CKLW’s first place 
position in the promotion and best interests of radio. 
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c—) Service Broadcasts 


Celebrating Our 
Ave 


Anniversary 


50,000 WATTS ¢ 800 On Your-Dial 
WINDSOR, ONTARIO 


REPRESENTED BY ALL CANADA RADIO FACILITIES 
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- that triples the life 
_ of SYLVAN IA Fluorescents ? 


|S AB 2. ET 
(il pe 


sgadita ining of Syivhii Mhapeepiants sd 7000 ees 
while other revolutionary developments assured’ 
res Me more light and higher maintained light output: 
the secre of his amasng exes of ‘The oR of Sylvania Triple Life. Fluo- 
€ spe ee wan: wo get the most or your Lighting dolla + 
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‘ Maltigraph 


saves TIME 


TIME is money.. 


ho 


There’s no longer any need. to 
- “stock-pile” business forms... you 
save.money when they never go 
out of date. Multigraph duplicators 
—and the approved Multilith Dup- 
licating Process-—give you few or 
many ,sharp, clear. permanent 
copies in Black or colors, for Pur- 
chase Order, Production Control, 
Order-Billing and similar routines. - 


| ‘Your nearby Multigraph branch can 
tell you about these. production 


machines for business. records... . 


and of their- advantages to you. 


| ‘ Ask today ! 


ADDRESSOGRAPH-MULTIGRAPH 
of Canada Limited 
TORONTO, ONTARIO 


Sales and Service Branches Across Canada 
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Multigraph. 
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WSON & CO. 


10 STOCK. EXCHANGE : 
ASSOCIATION OF CANADA 


@ Worried about your stocks? We won't tell you what the 
market is going to do but we can tell what you need to 


know to come to a sensible decision about 


own—or surplus funds ed 


about the securities you 
ting their heart out’on 144 or 2% 


interest. Come in and have a chat with one’ of our partners, 


or simply write: 


219 BAY ST. 


° TORONTO. |} 


+ 


» 


1 © EMPIRE 


FRANK ‘G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. M. } 
_DONALD G. LAWSON © ROBERT B. G. CLARKE - 


2% 


DUE ict NOVEMBER, 1953 ~ wy 
Non-caliable to maturity Me 
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a tie dedi 
will be opened on Canada’s long- 
est petroleum products pipeline— 


450-mile line of Trans-North- 


three major oi] com- 
“f competing - with one 
another. This in itself was enough 
to tilt the'scales against success. 
Besides, the line,doesn’t shorten 
the route to market—main reason 
for building pipelines—since it 
closely parallels the water, route. 
Then, for two years, attempts 
to get steel for pipe got nowhere. 
In the meantime, the fast develop- 
ing Alberta oilfields were. radi- 
cally changing the Canadian oil 
picture, bringing some misgivings | 
about hitching Ontario markets to 
Montreal refineries and foreign | 
oil. 
That the line has been com- 
pleted, and in record time—once 
construction got started—is a tri- 
bute to a handful of determined | 
company planners and their abil- 
ity to work together toward a 
common economic goal. | 


Why It Was Built 
The three joint owners of the 


ee a a Oil, McColl-Fron- 
Shell Oil soe one 


‘five months shut down in 
water transportation would be 
disrupting and costly. It meant 
piling up huge stocks of products 
at refineries and market termin- 
als.’ It also meant some costly use 
of tank cars. But more important 
still, it meant big. expenditures 
by all the companies for new lake | 
tankers and storage tanks. , 
The. » the best 
sélution effici- 
ency. Refineries would be able to 
operate more evenly and in closer 
relation to market requirements. 


CONSOLIDATED 
WAREHOUSES 
CORP. 


Storage Space 
‘> Available 
C.NLR., C.P.R., Siding 
| 2485 St. Patrick St., Fi. 8595 


rae 


Oil companies wouldn’t have to 
carry such heavy product inven- 
tories. 

In addition, the line has certain 
| obvious defense advantages. It’s 
‘not only harder to knock out of 
‘commission, but will require less 
steel in the long run than new 
storage and lake tankers. 

The pipeline will cost around 
| $18-$20 millions—not counting the 
be of 10 terminals (each of the 

companies will construct and 
operdte its own terminals). With 
four pumping stations installed, 
initial capacity will be: 40,000 
barrels of product a day. This 
could be upped to around 75,000 
b/d by doubling stations and in- 
creasing station size. 
Second Product Line 

A second products pipeline—the 
Sarnia products line—owned_ by 
| tanperial Oil Ltd. and extending 
from company’s refinery at Sarnia 
| as far east as Toronto—a distance 
of 188 miles—will come into op- 
, eration late this fall. Initial capa- 
‘city will be 39,000 bbl. a day; 
potential is / 49,000. Principal 


products to be carried will bé 
| gasoline, diesel oil, stove oil and 
furnace fuels. The completed 64- | 
mile section of main line between 
| Sarnia and London went into 
| operation last March, Cost of the 
= total line is expected to be around 


$11 millions. 

For the engineer, it’s a tense 
moment when the valves are first 
opened and the oil starts on its 
long silent journey to market. 
Although he has checked and 
double -checked his hydraulics 
mathematics, pump station pres- 
sures, at least half of the welds by 
scientific, equipment, there’s al- 
ways the possibility of a slip-up 
somewhere. If his engineering 
mathematics has been faulty and 
pressure.inadequate the oil prod- 
uct just won’t be able to get up 
steep grades. With the thousands 


of pipe welding jobs it’ seems‘ 


almost inconceivable that at least 
one won’t leak. 

In a ‘product pipeline like 
Trans- Northern, there’ is: the 
added problem, of keeping the 
different products within the line 
from intermixing. Gasoline may 
be followed by fuel oil. Since it 
will take products four and a half 
\days to move from Montreal re- 
fineries to Toronto, a lot of dam- 
age could be done by intermixing 
in the meantime, unless it was 
discovered at one of the interven- 
ing terminal points. 

The magic word as far as prod- 
uct pipelines are concerned is 
turbulence. This is the boiling, 
rolling action ‘set up in the fluid 
which keeps the product moving 
evenly through the pipe, Because 
of this action, the outside velocity 
of fluid (mear pipe wall) is not 
allowed to fall far behind inside 
Velocity—that's what causes in- 
termixing. 

The greater the degree of tur- 
bulence the less intermixing 
there’ll be between different 
products, Turbylence is affected 
by velocity, density of product, 
diameter of pipe and viscosity of 
product. High velocity increases 
turbulence but there is also an 
economic limit to this due to cost 
of power required to provide the 
velocity at the pumping stations. 

Another essential part of all 
product pipelines is the hydraulic 
regulator. Since it takes more 
power to push heavy fuel oil 
through a line than gasoline, 
has to be some way of adj 
pressure to type of liquid. 
means of am automatic regulator 
at the pumping station the pres- 


but principal products will be 
automotive and aviation gasolines, 
kerosene, light and medium fuel 
oils, stove oil and diesel oil. Other 
products to be transported. in 
lesser quantities will be naphthas, 
rubber solvents, propane and jet 
fuels. 

Dispatching—the co-ordinating 
of market demands and refining 
supplies—will be done by _ tele- 
type. The transportation cycle will 
run from lowest gravity to highest 
gravity products for one week, 
with the order of products being 
reversed the following week. It 
is expected that within the 210,000 
bbl. it takes to fill the -pipeline, 
amourit of intermixing of prod- 
ucts*will be very small. 

Construction work has been 
handled by two chief contracting 
firms — Mannix Ltd. western 
Canadian contractors and Wil- 
liams Bros. of Tulsa, Okla. Start- 
ing in June completion target 
called for this November. On the 
average the pipeline is covered 
by some 3 to 4 ft. of earth. In 
spanning rivers and lakes a ditch 
for the line has to be cut through 
| the river bed, River crossings 
have included Hamilton Bay, the 
Trent River, Rideau River, Deser- 
onto Bay, Ottawa River and the 
Lachine Canal. 


. 10-Inch Line 


The line is a 10-inch line from 
Montreal to Hamilton, the 42-mile 
branch from Farran’s Ppint to 
Ottawa is 8-in. line. 

Albert N. Horne, widely travel- 
ed, 59-year-old Mississippian, has 
been the directing power behind 
the Trans-Northern- construction 
job. He was appointed president 
of Trans-Northern last June when 
construction work was first 
begun, Horne has managed the 
laying of some of the longest 
petroleum pipeline undertakings 
in the industry. : 

In 1949, he became vice-presi- 
dent and general manager of 
Trans-Arabian Pipe Line Co. and 
went to Beirut to direct construc- 
tion and early operation of the 
1,068-mile Persian Gulf-Mediter- 
ranean line, This was completed 
in 1950, considerably ahead of 
schedule. 
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vari-vac differential heating 


provides 


maximum 


comfort 


at all 


times 


Cute fuel costs upp to GO% 


No matter how frequently or rapidly outside weather 
conditions change, Dunham Vari-Vac* Differential 
Heating immediately compensates for these variations— 
it balances heat supply and demand to deliver the correct 
amount of steam needed for maximum comfort. 


Fuel Savings up to 40% are not at all uncommon in the 
Vari-Vac* heated building. That's because this precision 
temperature control system utilizes a “continuous” flow 
of sub-atmospheric steam at pressures and temperatures 
that vary with outside weather and inside temperatures. 
Since heat supply and demand are a/ways in perfect 
balance, there is never any need to overheat and waste 


valuable fuel dollars. 


Choice of Systems Best Suited to Your Needs. Many dif- 

ferent systems are available, depending on the degree of 

control desired. And whether you get.a manually oper- 

ated job or a fully automatic job, you are guaranteed 

maximum fuel economy and comfort—regardless of the 
ze, type, age or location of your building. 
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Cc. a DUNHAM COMPANY LIMITED 


Cofffector Radiation @ Baseboard Radiation © Fin-Vector Radiation © Vacuum Pumps © 
Condensation Pumps © Horizontal Unit Heaters © Vertical Discharge Unit Heaters 


Send for Free Bulletin 
509. Tells all you'll 
need to know about 
this amazing systemr 
—how it 
how it may "bs iaiod 
exactly to your 
needs.. Write for 
your copy. 


1523 DAVENPORT ROAD, TORONTO 
Sales Offices from Coast to Coast 
iw U.S.A.: C. A. Dunham Company, Chicago 6. © 
In England: C. A. Dunham Company Limited, London, 


© Cabinet Heaters © Traps ® Radiator Valves © Pressure Reducing Vaives 


5214 Rev. 


Packaged Units...sealed.on or off the shafi 


| DODGE-TIMKEN TYPE “E” PILLOW Boe. 


This low priced, power transmission Pillow Block has. - 
© compact housing with simple, effective labyrinth seals 
. that retain lubricant and exclude dirt. Timken Tapered Ee 
Bearings provide radial and thst load carrying: capecity. 
Positive shaft fastening is achidved with stéel collars.ond 

~* set screws ... locking thie pillow block in place and | 
* preventing rotation on shaft. Superior load ond. 

‘ speed chdracteristics: =, ‘7 
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DOUBLE MOTEMLOK PILLOW BLOCKS ¢ 
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Uraniim Issues 
To Spark Next 
Mining Market? 


Will uranium issues spark © 
the next mining market? 

It appears that money is 
being bet on this being the case. 
Quite a number of newer 
uranium issues have submitted 
listing applications to the 
Toronto Stock Exchange and - 
the market in uranium issues is 
on the point of broadening out. 
Market performances of such 
4ssues as Nesbitt LaBine and 
Gunnar Gold get credit for the 
widened interest. 


Listing applications on uran- 
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of Business 


of dinner table: three pounds of butter produced 

% Sher dep margarine produced. Butter 
po thy Ml geared while margarine fell 1%. | 
month, though.) 


UNDERWRITERS APPROVED . OVERHEAD SECTIONAL DOORS 


FIRE DOORS 
One hundred per cent 
weather tight when 
closed. Svitable for 
residences, gorages, 
service stations, fac- 
tories, etc. Standard 
Model No. 50, Heavy 
Duty, No. 100, Wood 
and Steel, Hand, 
Chain, Motor or Elec- 
tronic. Also One-Piece 
Garage Doors, 


to Sept. 1 still slightly behind 
26%. Sales ahead of‘ast year, 


capitalist? Yes...fg | 3 to Oct, 1 1% below first nine months last 
im hr ear, V ve. year as heavier loadings per car 
‘sities dacomttet: ‘Chain store sales above last year for fourth month in row. In- 
je gota nice bit of money creases for August: hardware, 29% ; shoes, 14% ; food, 18%; women’s 


stores, 9%; drugs, 6%. Inventory changes, from 
fe and I'm buying up 15%; shoes, up 7%; women’s clothing, up 
more this year... | 


this year 
ugust up 


Tin Clad, Sheet Metal—» 
sliding, hinged or verti- 
cal. Including all neces- 


sary hordware, 


stores, aaaibaets: ‘drugstores, down 2%; variety stores, 


ROLLING STEEL DOORS 


(Underwriters Labelled) 
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KALAMEIN DOORS 


ghee should help him. 
Prices farmers get for products 12% Sole a ar ago, while prices 
they pay for-what they use, including consumer goods and services,| jym issues are not without their 
down only 0.4%. own problems. for exchange 
Cost-of-living index for farms now 204.1, with 1935-39 = 100, | authorities. A uranium occurr- 
or 5% below postwar high this January. ence is vastly different to a 
Don’t feel too sorry for farmer: his prices still 259% of that) gold or a base metal deposit. 
1935-39 average. Usual yardsticks for assessment 
Wholesale sales in nine trades eathnated unchanged in value in| do not apply. Some authorities 
compared year ago. Increases: auto parts and equipment, | claim that diamond drilling is 
14%; footwear, 9%; fruits and vegetables, 4%; hardware, 2%. De-! of little real value in assessing 
creases: drugs, Poe, 3%; dry goods, 2%; tobacco — confec- | merit of many uranium ocurr- 
tionery, 9%. ences and sinking of test shafts 
Inventory reduction in department stores continues: ratio of| js necessary. 
stock to sales still well below last year. - : 
Housing units started in July above last year for second month | ‘atinen, "the ancl & tote om ak 
in row, 43% over year ago. Starts now forecast shade higher this, \:..4 to remember that uran- ee nr eee ee ey! tag aes Sain een ae 
STEEL ROOF DECK 


year than last. Starts up all regions. . . ; : ; 
Units completed year to August 1 total 33,055, 23% below last year. ssetuiutie culaades aes 


oad Tateaneners beer production year to Sept. 1, 8% above same | publicly backed producer of 
P year. any size has yet to make its 


Major Weekly Indicators appearance. 


Latest Week Month 
Week Ago Ago 


Rolling Steel Doors and 
Shutters for all types 
of buildings. Easy to 
operate, fire resistant. 
chain and 


Kalamein Doors, frames 
and trim. Revolving, 
industrial steel, special 
bronze entrance doors, 
Copper doors and ac- 


cess doors. - 


Why? Look at it this way. 
You couldn't find a better firm to 
invest in than Canada. Its 
teally 4 going concern... 


Manugi, 


electric operated for 


industrial use. 


STEEL WINDOWS l 


Pleasing, sturdy, 
economical roofing 
for warehouses, in- 
dustrial plants, office 
buildings and altera- 
tions «to existing 
buildings. Any stand- 
ard insulation and 
built up roofing can 
be used with E.S.P, 
deck, 


Architectural Pro- 


jecied, ’ Commercial 
Projetted, Pivotted, 
U ~ $ Value in Canada Underwriters Label- 
Daily as Reported at Noon By 
The Bank of Canada 
Week Ended Oct. 10, 1952 
965/32 Thurs .96 21/32! 
9610/32 Fri. 97 2/32 | 
9614/32 Aver. .9621/40 


led, Security, Base- 
and Utility 
Windows, also Elec- 


Department store sales (% ch. from 
year earlier) 
| Car loading, total .. 
Eastern Canada 
Western Canada 
‘Iron & steel products 
Ores, concentrates . 
Base Metals 
Lumber, timber & plywood. 
Bank of Canada holdings of 
securities ($ millions) 
Short term government ($ millions) 1,269 * 1,264 1,308 
ong term governments ($ millions) 874 872 861 
ther securities ($ millions) 11 11 11 
Canadian Dollar (U. S. cents,'avegare) 103.600 103.761 104.201 
T.S.E. Industrials index . 317.72 311.10 320.57 
Bank Clearings 
Montreal ($ millions) 
Toronto ($ millions) 
tNine-day month-end period. 
tTen-day month-end period. 
*Not. available. 


Facts by the Sloth 


Month TwoMos, Year 
Ara, 
218.0 
221.1 
194.5 
212.2 
126.7 
130.7 
225.5 
269.6 
256.3 
324.7 
182.1 
115.0 
148.5 
104.7 


Is it profitable 7 ? Well me 
interest averages 3.44 

when the bonds are held’ 
maturity. Thats ten years, you 
know... 


ment 


on’ 
84,393 
54,021 
30,372 
1,698 
4,491 
626 

4,366 


+14 
109,979t 
70,755t 
39,224t 
2,4002 
6,787t 
668t 
, 6.1442 


(ears) 117,296* 
(cars) 74,0107 
(cars) 43,2867 
(cars) 2,3387 
(cars)  5,6577 
(cars) 828+ 
(cars)  5,8797 


eeeeeoeseees 


oe csecesoese tri¢ and Mechanical 


| Mon. 
| Tues, 
| Wed. 


Window Operators. 


"eee eee 


ee#eeenvael 


SWARTWOUT AIRMOVER 


4 


A fothin hist 


2,154 2,147 - 2,181 


Efficient, 
sive, for large scale 
ventilation, adapt- 


inexpen- 


And owning bonds sure makes @ 
fellow feel good. Come down to 
The Dominion Bank with meand buy 

You can either paycashor 
ewipontily deductions taken 
from your account, It's really 
worth if, 


408 
431 


465 
518 


368 
403 able to all types of 
buildings and con- 
ditions — installa- 
tions need never to 
be higher than 32 


inches. 


WHAT WE PRODUCE— 
In all industries (Index) 
In factories tIndex) ../. Uaduev bes 
Total nondurable goods index) oa ceduess 
Food & bev. (Index) 
Textiles (Index) 


ms eee ee meme ee 


en eee eeee eeeeere 
> 


c ; bcabiabeébehese MItTEeDd 
Total durable goods (index) ‘ de 
Iron & steel products (Index) ... PRESTON: ‘POROMEG® MONER EAS 
Primary iron & steel iIndex) .. 
From mines (Index) ...... ‘ 
Metals. (Index) 
Nonferrous smelting, refining (Index) .... 
Gold (Index) 


—From farms 


GIVE AND>WEAR 


THE DOMINION BANK 
Buy Canada Savings Bonds 


sHogs graded (000) 
sCattle peeaeeee: 


f } ove soeeeerererenere 
Db) ceagenensnuanscnense 
-) 
stteee 
HOD eevee fence 
€ ‘ % 


2 ; . 
eens +4 Ov eSee ER sre eeeee 


WHAT WE SELL— 
Retail 


395 
125 
166.1 


is 
486 


GLOVES 


Bate Chemical Corp. 
Buys Woburn Chemical 


castor oil and other processed vege- 
table oils. Management has been 


modern equipment for the produc- 
tion of alkyd resins installed. Pro- 


oe TPpi fl . ducer of alkyd resins, dehydrated cently been entiienl and the most 


_ FAMOUS THE WORLD OVER SINCE 1860 


pte Chemical Corp. has acquired 
complete ownership of Woburn 
Chemicals 'Ltd., Toronto. Formed | 
in. 1941 as. a joint subsidiary of Bate) 
Chemical Corp, and Woburn Chem: 
cal Corp. (N.J.), Woburn Chemi- 


centred in Canadian hands for some 
years and the change in ownership 
will have no effect on the policies 
and operation of the company, it is 
said. 


The Don Valley (Toronto) plant 


duction will ‘continue under the 
supervision of W. H. Baillie, and F. 
B. Parker as sales manager will 
continue in charge of all phases of 
marketing. The laboratories are un-’ 
der the direction of T. H. G. 
Michael. 


cals Ltd. has been a leading pro- of Woburn Chemicals Ltd. has re- 


. 


’ 


N82e 


Becouse ‘Meat is still needed in. - 0 Sinhasctasttiist’ 


Intercontinental Packers Ltd.—mekers of the world-femous 
Europa Brand Canned Hem—have anticipated your desire 
~ to give this unique gift to friends and family overseas. this 
Christmas and now heve STOCKS ON HAND IN 
ENGLAND ‘0 that yeu can have @ 


As 
= 
oo 
3 


TROT een eee 


WHAT'S ON HAND— 
Mfrs. inventories tvhlue) (Index) ...... 


eDept. store stock/sales ratio .......:sess-% 
SPENDING, SAVING POWER— 

Labor income ( 

Industrial pay 

Seen payments (Index) tannual rate) 


JU 
ecieriiae Index’ bescee 
Mfg. employment (Index) see ea pebenenewees 


BLUILDING— 
Contract awards :$ millions) .....ssese0.6 


rouuiGs ny a ) ohseeun thes vibe cheese 


he 
2 ws 
- Ge 


ATLANTIC 
OCEAN 


cE 3 


IN THE MAKING 


£2 


a 
. 


330 Mh te 
304 


4,872 
ts ue 
: 
166 198 


337 24 


_ 
~ 
s 


Current public toans +§ millions) oe 
idte inmursmee: Gipee 1§ millions’ . ag 


GOVERNMENT 
ease ene (cumulative) «$ millions) . 


sBe3: 


7 
a 


‘ 65 omnia’ I ce 189-8 
S on of living, 1935-39= 100; Seer. 
1947 average = 100. 


¥r.to % chge. yr. 
to date 


rae 
793 


143 

23 

12 

1,607 1,538 
My nas ston tpseneecese : 565— = 


221. 
_ te Tor jour ile’ Financial lapse et, > 1952. 


| Distribute 
$150 Millions in 7 Months 


Canadian beneficiaries of life | under industrial life policies ih- 


sresived exes tok Unibions 
received over $59 The numbe: of policies under 


poe a en ee 
ter in 

in the same seven ay seas perked init pane: Group 

months of 1951, the Canadian Life policy claims rose es her 
ee oe ordinary claims 9 


‘ in by Gee et i, te tte Ereased 200%. 


. (000 tons) sere 
- ‘tons? e 
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A trackless wilderness 
hecomes a new 
Empire. of Iron 


Look for markets in the wilderness? Yes—if ‘ 
you look ahead. Take the new iron ore discovery 
border. Today, as 


| Os nee noe oot 
cal eae ee 





‘ “because your 
Plan certificate 
establishes your 

credit with the 
hospital—no red 
lope. | 


Utility Upholstery 


Coverings in nubby and heavy 
tweed textures come in variety 
of colors. Coated with vinyl 
plastic, embossed and printed, 
they’re rich in appearance and 
long wearing; can be* washed 
with soap and water. Avail- 
able in 54-inch widths, 


Anti-Slip Grip 


Sand sprinkled ahead of auto- 
mobile’s rear wheels from con- 
tainers: set in trunk compart- 


ment. Operated electrically | 
by switch installed on steering | 


column. 
* a oo 


Clear TV 


Liquid clears static-caused dust 
from TV. sereens and keeps 
clean for several weeks after 
single application. One four- 


ounte bottle can be used 150 | 
to 200 times, depending on | 


screen size. 
re 


moisture condensation, Comes 
in a wide range of colors; can 
be worn belted or loose. 


* * > 


Atom Deflector 


Goggles protect eyes from atom- 
ic glare. Special lens absorbs 
gamma rays, high-energy X- 
rays, and neutrons. 

* . * 


Wood Preservative 


Material acts as fire-retardant, 
water-repellent, fungicidal treat- 
ment and termite killer for the 
protection of. wood. Comes in 
‘clear or deep rich colors; can 
be applied with brush or low- 
pressure, spray. 


> > 


Paint Remover 


Powder, when mixed with 
water, can be applied with 
brush, sponge or spraygun. Will 
remove any oil paint on steel 


or wood in a matter of minutes. 
. . * 


Portable Ramp 


Designed for unloading freight 
cars, magnesium ramp available 
in five standard sizes. Safety 
features include curbs used 
along the top 'sides with inner 
edges rounded to protect equip- 
ment, bridge type underbracing 
which offers maximum strength 
with minimum weight and a 
large wheel on each side to 
perfectly balance the load. 
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These Cars 
ARE READY TO ROLL... 


carrying organic chemicals to Canadian industry 


THE FINANCIAL POST 
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Specialized Sewing Easily moved by one man, 
Portable sewing machine has bee. 8 


special adjustment for darning | 
or patching, and slow motion | Rapid Assembly 


Canadian Chemical Company, Limited can supply you 
with.a wide range of basic organic chemicals in volume quantities — 
to meet your immediate requirements, 


Pocket Magnifier 


drive for fancy stitching. Has | 
device to adjust the length of | 
stitch, an automatic bobbin | 
winder, a contro] which regu- | 
lates thread tension, a built-in | 
light and an air-cooled motor. | 
Will sew over seams or | 
and handles sheer fabrics , as | 


well as heavy woolens. 
” . . 


| 


Ten-power magnifier, clips to | 
pocket like fountain pen. Car- 
ries two penlight batteries and 
bulb for illuminating the object. 
Special lens construction lets 
light shine directly on object 


Construction aid designed for 
speedy erection of modifications 
to industrial plants. Angular in 
shape it can be adjusted to form 
shelves, conveyors, partitions, 
electrical frameworks, etc, Made 
of 14-gauge, cold-rolled steel 
with tensile strength of 32 tons 


per sq. in. 
~ * 


Steam Cleaning 


Extra heavy-duty steam cleaner 
is capable of discharging up to 
540 gallons per hour of pressure 
detergent spray and up to 540 
gallons per hour of hot or cold 
pressure rinse simultaneously. 


WE CAN MEET YOUR NEEDS NOW! 
Whether you are concerned with the manu- 
facture of agricultural chemicals or insecticides 
«+. paints and varnishes . . . plastics or textiles 
. -« chemicals for these and other vital industries 
can be supplied now by Canadian Chemical 
Company, Limited quickly and conveniently. 


ples, prices or 


For technical 2 
i yn, write or wire: 


Our affiliation with Celanese Corporation of 
America enables us to call upon 4 tremendous 


store of knowledge and experience in every 
phase of petro-chemical activity. 

We would like to have the opportunity 6f 
discussing your present and future organic 
chemical needs with you at any time. 


YOUR CANADIAN SOURCE FOR: 


e n-Propyl Acetate 

e Butylene Glycols 

¢ Dipropylene Glycel 
® Propylene Glycol 

e Acetone 


e Methyl Ethyl 
Ketone 


@ Propylene Oxide 
¢ Pentaerythritol 
© Special solvents 


e Acetic Acid 

e Isobutanol 

e n-Butanol 

¢ Methanol 

e n-Propanol 

e Acetaldehyde 
e Formaldehyde 


e Formaldehyde in 
Alcohols 


© Paraformaldehyde 


Will operate without replenish- 
ment for four hours continu- 
ously at maximum load and for 
many additional hours at lesser 
loads. Operates on 220-volt, 60- 
cycle si phase current, and 
can use . ‘osene, fuel oil, dis- 
tillates or gasoline. 


without reaching user’s eyes. 


Rain, Fog Fashions | 
Lady’s raincoat is made of spe- 
cially proofed taffeta poult. Spe- 


cial treatment enables garmen 
to “breathe” to prevent inside 


Moffat Challenges Moffat 
In Stoves and Furnaces 


wy "Three scions of a amous stove vand ve now 
family have ched out on Heese ae and dis- 
their own in vigorous competi- |tributing rights for a U. S. line 
tion with the company founded | of heating PLODUCIS. nergy meted) 
by their grandfather. They no longer have any con-|- 


as es a2-Ua Ls 7, nection with Moffats Ltd., of 
They, ne Brace sahaee eae Weston, Ont. Bruce Moffat was 
tna LARGEST MANUFACTURER OF FINE FOR FELIS [have recently acquired Empire one time chief engineer of Moffats 


Stove & Furnace Co, of Owen Utd. in Blackburn, England; 
| e | James, now president of Empire 


Stove, was once associated with 
.| the Weston plant, is active in the 


for easy 


Biltmore 


A Subsidiory of Canadian Chemical 
end Cellulose Co., Ltd. 


= ota ve have you a 
U. S. with the Benjamin Electric 
Manufacturing Co., Chicago, and Boa 
was: Western New York State iu ae, At) i fi 
appliance manager for Hotpoint. 
E. K. PENNEFATHER 
2 go geal [Other Sota ee stn Matas PACKAGING ? 
a Moffats are still in Moffats & 
aise The company the three have . 
INDUSTRIAL ACCEPTANCE CORPORATION LTD. 
Perfection Stove Co., Cleveland, 
Ohio, whose products they will 
make and sell, had a plant at 
Sarnia for 10 years prior to 1925. 
» pelectric, and oil ranges and cook 
~ |stoves, gas and oil home heaters, 
gas and oi] furnaces,-electric and 
oil water heaters and kerosene 


; Gas Appliance 
"WHY uve ‘BUY = Association; Charles Moffat was 
formerly a director of Moffats 
DICTATING EQUIPMENT” 37:2. 8: Seog Bees 
He was concerned with many 
phases of sales, production and 
bought is almost 50 years old, 
and is wholly-owned by them. 
The line for which they have 
obtained rights includes gas, 
_ |room heaters and junior stoves. 
__ }Assembly’ operations on Perfec- 


Back of the service offered to Canadian 
manufacturers and shippers by Shipping 
Containers Limited and Kraft Containers Limited 
lie years of practical experience in. the solution 
of packaging ‘problems. 
Industry and business have learned to depend 
on these two Bathurst companies as ever 
dependable sources of top grade packaging 
materials. 
Each can supply a wide range of basic models 
in corrugated kraft containers and shipping 
cases. What’s more, each has available the 
services of a highly competent engineering 
staff, whose prime purpose it is to design and 
ce new models and packaging specialties 

oes eesceets. If you are a buyer of 

; material: We believe we'ean be of 


_ 


“The use sdilatabe rene hinge a dd appeal strongly to stenographers — 
many of our offices from coast-to-coast tnd Seregemiked ic ea overelliagetloy 
has enabled us to maintain « highly ‘in dictating efficiency. 

efficient operation while keeping dics Tn addition, the fact that ie is 
tating Costs to a minimum. a 

Through its specialized use of mag- , 

netic tape recording, the Soambnten ‘saan Tape-Riters. g 
Tape-Riter provides many distinct fluences our continuing 

advantages. High fidelity reproduction = eel : 

and simpecey. ‘of: epanten are two Gig ) E.K.P 


TAPE = RITER 


Sound: 953. 
. Empire recently developed a 
new and complete line of electric 
jemnmmekcl coeking equipment of 


ee 
. 
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What The Judges Found 
In Post’s °52 Contest. 


How much more than a mere financial 
statement should the stockholder be given— 
‘and is given—in the annua] report? How 
should the information be presented? 

And to*what extent can of should the 
annual report be used—and is used—as a 
public relations tool for the company itself, 
for the cause of business enterprise at large? 

These, admittedly, are not new questions. 
But a study of some 600 reports of Canadian 
companies for 1951 shows that they are 
receiving ever-growing attention. And in the 
judgment of leaders in the investment busi- 
ness, accountancy and advertising, the best 
answers are to be found in the reports of the 
18 companies listed on the right, These are 
the winners of The Financial Post Annual 
Report Awards for 1952. . 

These 18 companies are singled out by the 
judges as having done an outstanding job of 
telling their owners—the stockholders—the 
why, where, when and how their money was 
put to work. But probably 50 or more other 
companies did almost as wel] the two major 
jobs the judges consider every report should 
do? 
1. Give all the information necessary for 

appraising securities of the company and 

the record of management stewardship. 

2. State this information as fully and 
Clearly as.possible and present it in an 
attractive and effective form. 

This is the second year The Post has spon- 
sored these annual report awards and it is 
noted by several judges that many 1951 
reports showed a considerable improvement 
over 1950—particularly, public utilities. 

This is a source of particular satisfaction 
to The Post, for our sole motive.in sponsor- 
ing’ these awards has been to promote and 
encourage more useful anc informative re- 
porting by company management to share- 
holders, employees and the public. 

Here let's make quite clear that The Post’s 
role in making these awards is sponsorship, 
pure and simple. We do not appoint the 
judges. 

As in 1951 .(although they were not the 
same men) the judges were representative 
of and appointed by three impor‘ant national 
organizations whose members serve business 
in a professional way: 

1, The .Canadian Institute of Chartered 

3. The Asepciatas of 

. Basic Principles 
Out of what these judges had to say about 

the hundreds of repétts ihey studied (of 
every major Canadian company in which 
there is a public interest) emerges a detailed 
answer, for a wide range of industry, to the 
question: 

What makes a good annual report? 

Obviously, there is no one answer for all 
business and industry, for there is no common 
denominator of or opportunities 
that can be applied right across the board. 
But there is one common cardinal principle: 
the report..gho state quite clearly, in 
language and figures the ordinary share- 
holder and potential investor can understand, 
these things: how his money is being used, 
what it is earning for him, what the future 
is for his imvestment and how safe it is. 

To achieve <his result in full measure, 
demands attention to severa] main and basic 
requirements. From recent surveys of share- 
holder opinion both here and in U.S. these 
emerge as: ° 

1, Readability—effective use of language 
nearly everybody understands, 

2. Comparative financial] statements over 
a period of) years so that the course of 
company progre’. may ve clearly charted. 

3. Figures ¢ « sales or gross revenues and 
operating ey penses, the capital A oi 

4. Full ‘formation on subsidiarfes; con- 
solidated palance sheets. 

5. Ev ,lanation -by management of facts 
and * gures; an analysis by management of 


Are These Features 
In Your Report? 
Here’s a check list of features which _ 
judges in The Financial Post Annual 
‘ Report Awards consider every good 
annual report should have. Check 
yours against this list. 
1. Financial facts, including: ~. 
(a) Net sales or gross revenue 


the company's operations put the three” 


progress and important factors affecting 

the course the company has followed and 

where it is likely to go in the year ahead. 
6. Who the directors are and what are 

their affiliations; the people who make up 

the manajement team. _ 

How well do the reports of winning com- 


panies and others measure up to these re-— 


quirements? ~.et’s see what the judges had 
to say. Business will find some important 
audience reaction in these comments. 


What Investment Judges Said 


and processing (metals, etc): 

All three scored maximum points for effec- 
tiveness of presentation: Massey-Harris was 
adjudged “the type of annual report Cana- 
dian corporations should aspire to.” ; 

Massey-Harris scored over Aluminium be 
cause “the shareholder of Massey reading his 
report was in a slightly better position to 
visualize the operations of his company than 
the shareholder of Aluminium.” 

Both, it’s noted, “contain the same wealth 
of information, presented in slightly different 
but attractive manners.” 


The information: complete financial data ~ 


for the year, allowing comparison item for 
item with the previous year, with reasons 
for changes fully explained. 


Features judges noted in the Massey- 


Harris report: comments by the president 
on prospects for the ensuing year, with 
reasons for the opinions offered; a great_deal, 


of background material; charts, sketches and | 


maps which add substantially to the absorb- 
ing qualities of the report. oye a 
Ford of Canada lost marks because “it 


does not make a practice of publishing a#¢ 
complete profit and loss stater-ent,” although» 
sales are reported separately and several - 


charts of dollar and volume sales give a 
quick and ready idea of sales trends, 


Publication 


ial Post 


Office: Toronto, October 18, 1952 


~ 


Member of Audit Bureau of Circulations 


ual Report Rate with W 


. 


These Are the Winners of Post Awards 


Manufacturing and Processing — 


metals and metal products 


Massey-Harris Co. 
+ Aluminium Ltd, 
Ford Motor Co. of Canada 


Manufacturing and Processing — 


All other 


Abitibi Pulp & Paper Co. 
Dominion Tar & Chemical Co. 
Imperial Oil Ltd. 


Retailing and Distributing 


Manufacturing and Processing (other): Six * 


companies were neted as scoring 190% for: 
1. A comparative balance sheet. 
2. Historical earnings figures, 
3. Production or sales figures. 
4. A cash or source 
funds statement. 
“In every 


companies listed at the top. 


Retailing and Distributing: The winning 
reports had: “shareholders’ interest; em- — 


ployees’ interest; 
ure; readability.” 

Dominion Stores {presented in the form of 
a tabloid newspaper) had “an airiness about 
it which is refreshing and well removed from 
the customary drab factual presentation. In- 
stead of the usual chart showing distribution 


adequate financial disclos- 


Re ee te 
vi 


various phases—thus pro g a better op- 
portunity to explain these expenditures, It 
handled its employee relations material on 
a@ personal basis with pictures of employees; 
showed the directors, store managers and 
throughout the whele thing endeavored io 
tie up executive management with store man- 
agement and selling.” 

Mining and Oi} Production: 

Asbestos “gave full weight to both good 
and bad features of the past year.” Inter- 
national Nicke] was criticized as having cov- 
ered in “perhaps too condensed a form its 
many oper.t‘ions.” 

Quite a wide variation was noted in the 
way different companies report in their bal- 
ance sheet investments held by the company. 

Public Utilities: Referring to Post comment 
last year on a lack of comparative figures, 
information on source and disposition of 
funds, consolidated statements and informa- 
tion on subsidiaries among utility company 
reports, it was noted: ~ é 

“The change in this year’s reports js so 
marked that one could almost assume that 
public utility officers had heeded the criti- 
cism, 


I ae eee | 2 oe = 


and application of | 


case,” said the judge, “presenta- _ 


ae 
The Accountants’ Viewpoint 


Manufacturing and Processing (metals): 
Apart from the winners there was a good 


deal of criticism on a number of scores: lack . 


of a consolidated statement; incomplete 
comparative figures; lack of explanation of 
balance sheet items, 

Manufacturing and Processing (other): 
Twelve companies are listed as offering fin- 
ancial data “which seem satisfactory in 
every respect.” Of others, the most frequent 
criticisms are again lack of consolidated 
statements, comparative figures and sales 
figures, Obscurities and inconsistencies are 
noted in some balance sheets. 

Of one report it is ‘said: “An otherwise 
first-class job is marred by the auditor’s chal- 
lenge of a secret reserve of $2,500,000 with 
no answering comment by the president.” 

Retailing and Distributing: Apart from the 
winners and a few others, “pretty general 
failure to report sales and costs of sales, to 
give comparative figures and consolidated 
statements.” 

and Oil Production: While, again, 
unconsolidated subsidiaries and no compara- 
tive figures have marked down dozens of 
reports, International Nickel is credited with 
a “first-rate evidence of a desire to give full 
information, a willingness to go further than 
the minimum which might be considered 
suitable”; while of Trans Empire Oils it is 
said “a great deal of thought and effort has 
gone into this first report of the company.” 

“As a general comment applicable to many 
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Dominion Stores Ltd. 
Loblaw Groceterias Co. 
Henry Morgan & Co. 


that the basic principles of both statements 
are consistent.” 
Financial institutions: no comment. 


Presentation Highlights 


Cover design, use of charts and photo- 
graphs to illustrate progress and products, 
effectiveness in telling the company story— 
these were the main points looked for in 
judging from the advertising and public 
relations point of view. : 

Here are some of the main features noted: 

Dominion Tar report affords a ready op- 
portunity to one not experienced in the de- 
tailed operations of the company to interpret 
without difficulty the many operations of 
the company (achieved by pictures of 
products, charts). 

, Hiram Walker: Attractive, unusual cover 
treatment . . . human interest. 

Massey-Harris: Attractive cover design ... 
unusual, colorful interior treatment, charts 
easily interpreted. , 

Ford: Colorful, unusual graph and. chart 
treatments. 

Canadian National Railways: Told with 
enthusiasm, replete with puman interest, re- 
flecting the “bigness”, of the country it 
serves. 

Shawinigan: Attractive cover creates im- 
mediate pick-up interest . ,. charts extremely 


good. 
Quebec Power: Story quickly, simply told — 
to-earth copy. 


Mining and Oil Production 
Asbestos Corp. 
International Nickel Co, of Canada 
Trans Empire Oils Ltd. 


Public Utilities 
Nova Scotia Light & Power Co. 
Shawinigan Water & Power Co. 
Brazilian Traction, Light & Power Co. 


Financial Institutions 
Bank of Nova Scotia 
Bank of Montreal 
industrial Acceptance Corp. 


Bank of Toronto: Good pen sketching and 
illustrations at strategic points convey a 
sense of tradition proper to a banking insti- 


- tution. 


How do winning companies meet.the basic 
requirements listed above? 

Here’s what emerges from a study of the 
reports on two points most often stressed: 


Comparative Figures, Sales 


All but Bank of Nova Scotia presented a 
balance sheet in two-year comparative form; 
most gave separate two-year. tables of fin- 
ancia] highlights. 

Aluminium Ltd. gave comparative financial 
statistics for the period 1928-51; Henry Mor- 
gan & Co. gave a summary of operating re- 
sults for 1937-51; Shawinigan had a compara- 
tive profit and loss statement for 1942-1951; 
Asbestos gave a six-year summary of opera- 
tions; Brazilian Traction’s period for com- 
parison started in 1948. 

Most of the winners, but few others, came 
right out with actual sales. Nearly all that 
did publish sales figures did so.on a two-year 


comparative basis. Notable extensions of this: . 


Aluminium, with a 1945-51 breakdown of 
sales by products and markets. 

Ford, with a 20-year chart. 

Dominion Stores, 10 years. 

Morgan, 1937-51; Loblaws, 1946-51. 


Dominion Tar published no actual sales 
figures but showed the trend of sales with 
a percentage increase chart covering 1941-51. 


What Judges Looked For 


be, sufficiently interested in a compan 


research, change in character of production, 
raw materials or sales, etc.) which will en- 
able the shareholders (and prospective 
shareholders) to grasp the problems or 
policies of management more fully. In many 
cases this can best be shown by graphs or 
charts.” 


Said another investment dealer judge: 


“Companies under current conditions have 
to present reports which look interesting or 
have something about them in their composi- 
tion that creates a defire in the shareholder 
to look at his own company ... because if a 
shareholder doesn’t get at the report and 
go through it then the value of the informa- 
tion inside is zero. 

“I get a number of financial reports per- 
sonally and I find that I pick them all up 
and rifle through the pages and as a result 
of my “feeling” for the report, or perhaps 
as.a result of the impression it makes upon 
me, I either look at it or put it aside to look 
at when I have more time. L admit that, - 
theoretically speaking, a shareholder should 
. ympany to 
read the report regardless of the way it is 
prepared. However, shareholders in’ general 
being what they are, I feel that the com- 
panies themselves have to assume the re- 
sponsibility of interesting their owners and 
use their reports as an integral part of their 
public relations program.” 


Judging Highlights 
Here are the highlights emerging 

from the judges’ comments, some sug- 

gesftons for future reports: 


—Many reports show considerable 
. over last year with the 





972 Bay Sty Teronte 


: we 
For S-yeor eeriod 3¥4 % por annum wi 


— pay 33% interest, payable 
half-yearly ie 
-— are short term—5 years be 
"— are authorized investment for 
— have no fluctuation in principal 
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$500.00. : 
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THE ONTARIO LOAN AND. DEBENTURE CO. 


Here’s What They've Done, What's Going on in Big Program 


(Specfal Correspondence) 
VANCOUVER—A record capital 


budget of $36.6 millions in 1952 


f 


Investors In Future 


pected to reach a peak of 368,000 
kw this winter. 
—Number of customers has 


— B.C. Electric's expansion | climbed from 184,000 in 1946 to 


_ program the 


Alcan development, it is also the 
‘ores , 


; ewes ‘ae aha 
| dertaken this year by any pri' 
concern in British Columbia. 


And confidence in the future 
of B.C.’s Lower Mainland is in- 
dicated by the estimate of com- 
pany executives that the $130-140 
millions will be spent by \B.C. 
Electric in 1952-56 inclusive. 

Since BCE President A. E. 


237,000 in August of this year. 
—Public transit, for many years 
a losing operation, also appears to 
be making significant gains, un- 
ae the triple impact of cellar-to- 
attic modernization, young and 
vigorous management, and higher 


—New all-bus systems are oper- 
ating in Victoria, North Vancou- 
ver, and Richmond, and the con- 
version to modern one-man trolley 
coaches and buses in Vancouver 
is nearing completion. B.C, Elec- 
tric now has the largest (311) 
trolley coach fleet in Canada, and 


was earmarked for the project 
in 1952. . 
| 4 Thirty-one miles of under- 
ground circuits, costing more than 
$1 million this year, will bring to 
106.1 miles the underground and 
water cables installed by the firm 
since the war’send. — 
Substations 

5. Main trunk distribution. cir- 
cuits for the “ring” substations, 
and expansion of existing substa- 
tion capacity will cost $5.5 mil- 
lions this year. 

6. Expansion of distribution and 
substation facilities in the Fraser 
Valley, where $6 millions has al- 
ready been spent, adds another 
$867,000 to the 1952 capital budget. 

7. Similar expansion in North 


there was Be that gg -marketed new securities. There} Electric would have to continue 
made B.C. Electric ee 1€S 8) has been no indication as to when|to expand rapidly to keep pace. 
more attractive investment. ‘such securities might reach the| with the growth of the territories 

It also would be of material market, and what type they would | it serves—and that will take sub- 
help in interesting investors, pri- | be. stantial amounts of fresh capital 
vate and corporate, when the firm' But one thing was sure: B.C.! for some time to come. 


CANADA 


Grauer launched the company into| among the largest on the North 
the complex business of expand-| American continent (7th). Only 
ing and modernizing its gas, tran-|three streetcar lines remain to 
sit and electric services in the | be changed over to one-man trol- 
Lower Mainland of B.C. and the ley coaches, a job that is expected 
southern end of Vancouver Island | to be completed by 1954 or 1955, 
back in: 1946, a total of more than! depending on how much money 


and West Vancouver requires | 


$670,000. 

| 8. Transit improvement and ex- 
pansion, nearing completion for 
this year, absorbed approximately 
$1.5 millions, Nearly 23 miles of 
trolley coach overhead wire were 


$140 millions has been raised and | th> City of Vancouver has avail-|installed and 50 more trolley | 


invested in the utility property, | able for road improvement in that 
which serves more than 60% of | period. 
the province’s population. Training Programs 
The Power Climb r ; ; 
|} «Transit maintenance and 
A great deal of progress has’ tiaining have kept pace with the 
been made in this seven year | conversion program. Well over 
period: 1,500 men and women have gone 
—On the Mainland, hydro-elec-}through special courses and 
tric horsepower, which was 246,- | jearned modern motor bus and 
000 in 1946, will climb to more trolley coach téchnique; major 
wn vo by Ramer mS meme overhauls are handled with semi- 
wi e completion of the ov, _production-line speed at modern- 
hp Wahleach plant, (BCE has in| ized Cambie Garage, while Oak- 
service on Vancouver Island an-/ridge Transit Centre has been 
| other 54,000 hp). recently completed as one of 
| Peak demand, a modest 181,- | Canada’s most up-to-date parking 
‘200 kw seven years ago, is ex- | and maintenance garages. 


| In all, approximately $25 mil- 

lions has been spent to improve 
and expand BCE transit since the 
end of the war. That an efficient 
job has been done was attested to 
at the end of 1951 when the City 
of Vancouver retained Col. M. D. 
Mills, noted American authority, 
to investigate the system. He re- 
ported in part: 

“(The) service operated by the 
Company in Vancouver, over 
those lines which have been 
modernized, is equal to any tran- 
sit system now operated ‘in com- 
parable American cities and... 
is superior to most.” ‘ 


. Oatlook for Gas 


—Gas, the smallest of B.C. 
Electric’s utilities, has, since the 
war, required comparatively mod- 
est amounts of capital to expand 
its system of mains, to modernize 
its plants, and to add propane 
storage and auxiliary equipment. 

—The prospect of natural gas 
reaching the Pacific Coast has, of 
course, placed a new 
on its affairs. While the B.C. 
Electric does not possess any fi- 
nancial interest in the pipeline, it 
would handle distribution of gas 
in Vancouver, North Vancouver, 
New Westminster, Burnaby and, 
if demand warrants, in the Fraser 


-| Valley. 


Underwood | 


3: ; because only the Underwood Typewriter offers such quiet, smooth, almost 
effortless action . . , it's the only typewriter with “See-Set’”’ scales for quick, easy 
centering of letters ... , the typewriter with rhythm shift for easier, faster, more 
accurate shifting for capitals and numerals, Remember, too—“More Qualified 
Typists are Trained on Underwood Typewriters than on any other make.” 
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Plans are on the Division’s 
drawing boards for substantial gas 
main extensions and the details 
have been worked out for the 
complex task of converting at top 
speed tens of thousands of appli- 
ances from manufactured (550 
Btu.) to natural (1,200-plus 
B.t.u.) gas. 

—Meanwhile, extensive use of a 
natural gas by-product, propane, 
is being made. Gas service in 
Greater Victoria was switched 
over from manufactured to pro- 
pane this summer; in Vancouver, 
five 30,000 ‘gallon tanks suppje- 
ment the coal and water gas facil- 
ities at the company’s Carrall 
Street gas works; and in North 
Vancouver, a new sub-division is 
now served entirely with propane. 


(Road tests also are being con- 
ducted of five propane-propell 


coaches placed inservice this yea:. 

Four lines were converted, one 
'of which replaces the old inter- 
/urban service from Davie Street 
| to the south edge of the city (Mar- 
pole). Following a hearing before 
the Board of Transport Commis- 
sioners in June, this proposal was 
approved and the conversion took 
place on schedule. 

9. With natural gas on the hori- 
|}zon and essential postwar plant 
|and distribution facilities already 
completed, the company's gas 
division has required only about 
| $400,000 for capital investment 
'this year. Perhaps the most sig- 
nificant single main extension 
;Made was that to the site of the 
/new Continental Can Co. plant in 
| Burnaby. 

Rate of Return 

From a financial and invest- 
| ment point of view, an important 
'development for the firm this 
year-was the recent decision of 
ithe B.C. Public Utilities Com- 
| mission raising the ceiling on the 
company’s allowed return from 
5.8% to 6.5% (on the depreciated 
rate base). * 

While management expressed 
some disappointment that a high- 
er figure had not been approved, 
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Llustrated~ Buick Custom 4-door Tourback Sedan 


You ll be amored Ct iy orice of BUICK 


So Buick sales are booming. Not just the Custom but 
also the SUPER and ROADMASTER. Folks find that each 


ODAY’S market conditions are the kind in which 
Buick really shines. 


Do you know why? 


Buick prices start down within easy reach of the folks 
who, in the past, have been in the habit of buying lower- — 


priced cars. 


Fact is—a big chunk of Buick sales now comes from 
the folks who trade in one of these lower-priced cars. 


For very few extra dollars, they’re getting a lot more 


automobile. 


They're getting more power—agd the thrill that goes 


with it. 


' 


7 They're getting “big-car” comfort. 
tide that cost # million dollars and more to develop. 


one is the buy in its field. | 
When we tell you that business is great, we can back up 


that statement with figures. More people are buying 
Buicks than any other car at their price or above. 


Why don’t you come in and see. for yourself what's 
‘behind this popularity? ns ee 
If you can afford a new car, you can be the proud owner 
_ of a Buick. : 


* OmaRai MOTORS VALUE | 
Equipment, accessories, trim and models ave subject to change with 
*Dynaflow Drive and Wheel Crests standard on Roadmaster, 

cost on other series, ‘ 


notice, 
as xt 


They're getting a 


they find in the 


smart-stepping beauty pictured here, 


- 


i They like the way it's | 
satisfattion they get out of 
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United Kingdom or any other 
part of the Sterling area are par- 
ticularly invited to consult us. 


BARCLAYS BANK (CANADA) 


From the days of the early merchant bankers until 
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. « « You could do likewise! 
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prudent investment is 

yielding vp to 4% %. You see, this 63-year-old company 
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Resources & Development Board 
“with the Department of Indus- 
‘try & Development. 

The program the new cabinet 
has pledged to put into effect was 
outlined at a Progressive Con- 
servative conference Aug. 23. 

Here are the highlights of the 
platform which were then said to 
represent “the aims and principles 
which guide the Party”: 

- 1. To make every effort to have 
the 4% New Brunswick Provin- 
cial Sales Tax abolished, 

2. To press for eatly conference 
of Federal, Provintial, and Mu- 
nicipal governments to obtain a 
more equitable distribution of all 

bases. 

3. To extend existing social 
services in the province to include 
a new polio clinic, a home for 
mentally-deficient children, more 
T.B, Clinics, the establi t of 
orthopaedic clinics, legislation to 
provide assistance for the victims 
of silicosis. 

4. To encourage qualified young 
people to enter and remain in the 
teaching profession. 

5. To improve existing labor 
legislation. To include a fair wage 
clause in all provincia] govern- 
ment contracts. To amend the 
Workmen’s Compensation Act, 


oe establish a Medica] Appeal 


ae To aggressive 
policy sth erika dev elopment. 
7. To grant assistance for min- 
ing exploration and development. 
8. To reorganize the Province’s 
Fisheries Branch:and-work for the 
expansion of the fishing industry. 
To survey fisermen’s lo:ses 
through storm damage and secure 
available compensation from the 
Federal Government. 
9.°To adopt an extended pro- 


Pig.” at e. 
«Se nt HY 
he By 


gram for the, preservation and 
management of the province's 
forests, with a view to increasing 
employment in the industry. 

10. To maintain assistance to 
agricultural co-operatives and 


11. To vigorously promote tour- 
ist travel. 

12. To improve the- settlement 
policy by providing assistance for 
settlement on approved lands and 
in securing the use of mechan- 
ized equipment for land-clear- 
ance. 

13. To improve the Province’s 
highway syste.n with emphasis on 
dust removal and more efficient 
snow clearance. 

14. To reorganize the New 
Brunswick Power Commission to 
make it truly representative of its 
owners — the people. Also to 
carry out the investigation and 
development of potential power 
sites.’ 

The 1l-man cabinet, which is 
new to have the chance of putting 
these proposals into legislative 
form. is a young and colorful 
group, Four ministers are in their 
thirties, two of them with out- 
standing war records. Average 
age is 45. 

Here are the members of New 
Brunswick’s 22nd cabinet: 


HUGH J. FLEMING, Premier 
and Minister of Public Works; 
52-year old, secretary-treasurer 
and manager of Fleming & Gib- 
son Ltd., Juniper, N.B., a lumber 
firm dealing in beech, yirch; and 
maple. He is also president of 
Bristol Woodworking |Co., and a 
director of Maritime Trust Co., 
J. W. Boyer & Co:, S. W. Bell Ltd., 
the Maritime Lum r Bureau, 
and the Canadian Lumbermen’ s 
Association, 

First elected to the New Bruns- 
wick legisjature in 1944, he has 
since been one of the opposition’s 
chief critics afd lieutenant of 
Hugh Mackay, the former .P, C. 
leader. He was elected to Succeed 
Mr. Mackay on July 11, 1952. 


WILLIAM J. WEST, ac, At- 
torney-General; a prominent 
Fredericton lawyer, he was ‘an 
unsuccessful York County candi- 
date in the 1948 election. A grad- 
uate of Harvard, Mr. West has 
made a special study on inter- 
national law and is recognized as 
an authority on the Canadian and 
British constitutions. 


DR. J. F. McINERNEY, Min- 


of the Toronto Stock 

for your free copy of our illus- 
trated booklet “‘The Macic’ of 
the Ticker TéPz.”* 
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One of a series of advertisements 
commemorating the 100th 
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N. B. Electric Power Commission; 
a graduate\of the Genera] Motors 
Institute, Flint, Mich. he has | 
taught in the vocational depart- 
ment of the Edmundston High 
School for the past 14 years. 
CYRIL B. SHERWOOD, 


Min- 
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EXCHANGE’ 


SEE YOUR STOCK EXCHANGE, THE VISITORS’ GALLERY IS OPEM EVERY TRADING SESSION 


, 


mason foreman for a Saint John 
construction. company, he entered 
the political field ‘this year for 
the first time. He has served for 
10 years as the President of the 
Saint John Trades & Labor 
Organizations. 


ister of Agriculture; owns and{|tion of Agricultufe, the Dairy 
operates the Valley View Farms | Farmers of Canada, and the Hol- 
near Norton, N.B., also President | stein-Friesian Association of 
of the New) Brunswick Milk Pro- | Canada. 


ducers’ Assoviation and a diréctor 
of ‘the “Maritime Stock Bree“ers’|} ARTHUR E, SKALING, Min- 
ister of Labor; a G6l-year old 


Association, the.Maritime Federa- 
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THE WATERLOO MUTUAL 
FIRE INSURANCE COMPANY 


Head Office: Wateriee, Onigrie 
_E. J, BAUER, President | - @. N. HUNTER, Generel Manager 


Using life insurance to solve business 
problems is good management to 
modern thinking executives. 


To Provide 


s+ that business credit will be more 
stable 


- that a business will continue even 
though a key man’ should die 

» that there will not be a forced sale 
because of death 

- incentive deferred compensation 
plans for key employees © 


Ask our Estate Planning Sépibids inquiry oe 
* not obligate you 


politically and will not be drawn 
from members of the House as 
at present. The new setup is ex- 
pected to-be modelled along the 
lines of Crown-owned public! 
utilities in other provinces. 
Civic Contest Looms: Two can- 
didates will contest the mayor- 
alty while 12 will seek the six 
council seats in Saint John’s Oct. 
20 civie elections, The two-way 
fight for mayor will be staged 
between W, R. Tippett, present 


‘New Police Building: Calgary 
city commissioners have recom- 
*}/mended, an immediate start be 
made on the city’s $135,000 addi- 
tion to the police building. Half 
the cost of the structure will be 
bogne by the Provincial -Govern- 
ment which has approved ‘the 


plans. 
* + 


British Colambia 


Ask PGE Extension: The Pro- 
vincial Legislature will be asked 
next spring for a $10 million 
gr for extension of the pro- 
vincially owned Pacific Great 
Eastern Railway from Squamish 
into. Vancouver. Though route 
has not been settled, it probably | 
will be along the shoreline for | 
'40° miles to a terminal in North 
| Vancouver. Need for the exten- 
sion is the growing amount of 
freight now carried by barges 


H. S. WIGLEY 


has been appointed secretary- 
treasurer, Packard Electric Co., 
St. Catharines, Ont. 


the city’s Rosedale district. City 
officials welcome the proposition | 
as a means of slowing the exodus | , 
of residents to suburban muni- | {0m Squamish to Vancouver. 
cipalities and for added revenue |. B. C. Treasury Branches: B. C. 
which would result. The building |is to open treasury branches 
cannot go up before Toronto’s |along the lines of those operated 
bylow, allowing only three stories|in Alberta by the Provincial | 
in the district, is amended. |Gevernment. While not “banks” 
= gia te within the meaning of the Do- 


; minion Bank Act, the offices | 
atehe operate current and savings ac- 
Sask wae counts with interest rates at 142% 
Market Water Debentures: qhe | and 2%. Other services normally | 
last block of unsold debentures, | provided by banks are offered. 
amounting to $1,733,000, for Re- 
gina’s $6 million Buffalo Pound 
Lake water project, are to be| 
placed on the market. . Taxpayers | version of the one remaining pre- 
have authorized the city to bor-| ferred share outstanding, thereby 
row $4.5 millions for the project | increasing number of common shares 
which will ease the city’s water outstanding to 764,000. 


RUSSELL INDUSTRIES LTD. has 
issued 40 common shares upon con- 


deputy mayor, and Ernest W. Pat- 


terson, a former mayor, 


Lobster Catch Down: New 
Brunswick lobster fishermen have 
wound up their harvest with a 
catch slightly down from last 
year’s, though minimum, size al- 
lowed ‘is smaller. The price this 
séason was a little higher than 
previously, running up to 26c. A 
few new markets have been de- 
veloped to’ augment*New York 
and Boston, standbys of the past. 


* * * 


Ontario 


Ottawa Water Meters: Ottawa's 
city council has authorized a $1.2 
million city-wide water meter- 
ing program which wil] see more 
than 30,000 meters installed by 
the end of 1954. The project is 
expected to postpone for about 
20 years the need for a $5 mil- 
lion Soe td filtration polly 
a, reducing consumption. 

Saket ‘reduce usage from i 
proses 120 iostiows ber capita per 
gallons. 
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© To build an estate or maintain it, with confidence, the 
successful’ investor includes in his portfolio an adequate 
amount of absolutely sound, non-risk, AA-1 securities as a 


_ foundation. 7 tke 
~ Canada Savings Bonds meet. - 
_ just these requirements. They— - 
— yield good interest 
— are completely liquid — 
-_ rate safe a as all Canada. 


; investment. You can’t lose aaa 


ls pay an average of 3.44% per year if held | 
e ee sbatasaiy at aan . notice, 
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How Can I 
Strengthen 
Employee 
Relations? 


By The Mutual Life 
Salary Savings Plan 


One of the simplest methods of building better 
employee relations is to promote and support a 
Mutual Life Salary Savings Plan, 

All that the employer does is make regular 
deductions from the pay of employees who 
voluntarily authorize him to do so, and remit 
them periodically to The Mutual Life of Canada. 
This is a security arrangement the employees 
can obtain in no other way. The result? More 
contented and better workers, whose morale is 
strengthened by the knowledge that Life Insur- 
ance, bought through their company’s Salary 
Savings Plan, is increasing their present and 
future security. 

If you, too, are interested in these employee- 
relation benefits, contact your local Mutual Life 
representative. Or, if you prefer, write directly 
to our Head Office. 


TV Ld 


rent to bring the annual total! 
to nine. 


The movc by the companies 
was made to ensure workers got 


when some workers reeeived 
word before some union officers 
did because of what was de- 
cribed as “some fluke in the Post 
Office.” 


A government-supervised strike | 
vote was to follow and union | * 
leaders claimed the action was a | 
plan to work through the house- 
wives so the workers would turn 
down the strike action. 

The union is demanding a 20c 
pay hike while the employers 
have contended they could pay 
no more than last year. 

- . a 

Meanwhile four officers of the 
same union are termed “Stalin- 
ists” in the latest phase of a 
seven-year struggle by Myron 
Kuzych for reinstatement in the 
union that expelled him twice. 

He was ousted for arguing be- 
fore a conciliation board against 
the closed shop which his union 
wanted. 

The Privy Council early this 
year set aside a judgment order- 
ing the union to reinstate Kuzych 
and pay him’$5,000. 

In his latest statement, Kuzych 
charges the organization has been 


STOCK MARKET QUOTATIONS 


The most comprehensive listing of Cana- 
dien security prices available appeors 
weekly in The Financial Post, Avoid sur- 
prise. Be market wise. 


PNVEST MENT 


under the control of a “well-knit 
jon | group of Staliniste and fellow- 
travelers,” since December, 1942, 
except for a few months. 


No Profit, No Raise 


United Steelworkers of America 
is skating on thin ice in its nego- 
tiations with McIntyre Porcupine 
Mines Ltd. at Schumacher, Ont. 

Steel’s demands for substantial 
wage increases are causing fear 


among members who realize the! ees 


narrow margin on which the gold 
mines are operating. The union 
is probably going to settle for 
little if any increase, something 
it hasn’t been used to in recent 
years. 

The company has sent letters to 
its 1,350 employees telling them 
the company will stay in opera- 
ition despite adverse conditions 
“providing we receive the fullest 
co-operation of all our employ- 
ees.” 


Mine manager M. L. Urquhart 
told employees that wage in- 
creases last year cost the com- 
pany $121,000. In the meantime, 
loss of revenue has amounted to 
$447,920 this year so far because 
of the lower price for gold, while 
cost of supplies has increased by 
$100,000. 

Many shareholders had thought | 
the mine should suspend opera- 
tions pending a higher gold price, 
Mr. Urquhart said, but since this | 
would be a calamity for all em- | 
ployees and the community, the | 
plant would not shut down if 
workers co-operated. 

* * * 


Labor Briefs 


About 2,000 Vancouver truck | 
drivers and helpers are taking 
their 35c hourly wage demands to 
conciliation. 
five-day, 40-hour week and nine 
annual paid holidays. Present 
basic wage rates for the workers, 
members of two AFL unions, 
range from $1.35 to $1.42. At 
$1.42 the men now get $62.50 for 
their 44-hour week and the raise 


Early Snowfall 
Coal Headache 


From Our Own Correspondent 

WINNIPEG — A premature 
cold spell and snowfall in Mani- 
tobd brought the. inevitable rush 
of buying orders for winter coal 
requirements in the Winnipeg 
area and for two or three days 
the situation, with respect to de- 
liveries gave PlateiB YL Ors a head- 
ache. 

They brouliual more. freély 
when snow and freezing tempera- 
tures disappeared, knowing that 
supplies were ample to take care 
of reasonably-spaced buying 
orders. 

For Canadian-mined coal 
prices are slightly higher this 
year, the increase ranging from 
10c to 55c a ton, Fuel dealers say 
the higher rates are due mainly 
to increased Wages paid to work- 
ers in the coal industry, 

On the other hand, coal im- 
ported from the United States is 
about unchanged in price, com- 
pared with that of a year ago, 
reflecting the favorable ie ao 
position of the Canadian dollar. 

Last year, fuel oil was selling 
at 17.1c a gallon, In the interval, 
the price has declined to 16.8¢ — 
largely the result of increased 
sales and lower distribution costs. 
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Other demands: a 


" By TREVOR LLOYD 


Brings it ty ar e ‘Working Thee Wives’ 


they ask would boost them to $78 
weekly, 
s 8 * 

Internal strife within the Sydi- 
cate of Montreal Municipal Em- 
ployees (CCCL) has resulted in 
resignation of 22 out of 23 direc- 
tors. Resignations are an answer 
to a small -group of “trouble- 
makers” who made “exaggera 
demands upon the city, a spokes- 
men explained. The demands: a 
$500 annual raise for-all employ- 
earning less than $4,200 and 
a 10% hike for all others. Resign- 
ing directors asked for a 10% 
raise but the membership cen- 
sured them for “unwise” and “un- 
economical” leadership. 


Moose Jaw, Sask., Communists 
have been given a rebuff by 
Packinghouse workers, 
work with the shut down of the 
Swift Canadian Co. plant. The 
Commies tried to get into the act 
with statements on how the com- 
pany could. have kept the plant 
open. A UPWA official advised 
local LPP’s “to keep their nose 
out of the affairs of the UPWA” 
and then conferred with company 
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' Staff: Changes | ' a , 
a CANADIAN & AMERICAN 
STOCKS & BONDS 
Orders executed in 
the most favourable markets. 


Charles King & Co. 


New York Stock Eechecns Te Toronte Stock pe 
Montreal Stock Exchange, New York Curb Exchange, 
Montreal Curb Market 
Royal Bank Building, Toronto 
Telephone EMpire 4-6407 


G. caplet memyy Baap dn tng 
visor, premises, with headquarter at gen- 
= office, Toronto. 


L. "TEMPLETON, to be acting man- 
oan Mercoal, Alta. 


Ec. oe to be accountant, Sack- 
ville, N. 


\ ELK. seas to be accountant, Princess | 
° Kingston, Jamaiva. 

J. R. PARRIS, assistant accountant, 
—" Jamaica, to be accountant, that 

anch. 

S. L.. SNIDER, assistant accountant, 
Hamilton, Ont., to be accountant, Bank 
& eat Ottawa. 

Ww. McMILLAN, to be assistant ac: | 
aoa Hamilton, Ont, 


For more CAR MILES “per dollar 
You can't match the Minx at any ~ 


NEW YORK 


| *More CAR per dollar when you BUY! 


out of | 


“More MILES per dollar 


officials about taking on-idle em- | 


ployees at other Swift plants. 
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4-Applies easily. 
quickly. cleanly. 

2-Ideal for travel- 
ing. 

3 Will not spill. 

4-Kéeps you fresh 

. and immaculate. fi 
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Honest dollar value! That’s wha? 
you'll get in your new , 
HILLMAN MINX. Here's smart: 
distinctive styling. Here’s superb ' 
riding and easy 
handling in heaviest traffic. 

And for economy, imagine—100 
extra miles of motoring pleasure 
on every seven gallon tankful of 
gasoline! Visit your local 
HILLMAN cecler today and arrange 
for a demonstration. 


HILLMAN 772ins< 


A PRODUCT OF THE ROOTES GROUP 
ROOTES MOTORS (CANADA) LIMITED @ MONTREAL @ TORONTO @ VANCOUVER 


HERE IS WHY YOU'LL BE HAPPY 
WHEN YOU BUY A HILLMAN 


Power-plus “Econimaster” engine 
Beautiful modern styling 
Super-safe unitary construction 

v Superlative riding comfort 
One piece opticurve windshield 
11 cubic foot luggage compartment 
Full hydraulic 2 leading-shoe brakes 
Approved sealed beam lights _ 
Big car roominess—light car handling 
7 colour and trim combirations 


Yorktown Motors Limited, 623: Yonge $1. 
Tel: RA. 2184 


Zima Bros. Auto Service 
3262 Dundas St. W. 
Tel: MU, 1023 


Shully’s Motors Limited 
645 Eglinton Ave. W. 
: Tel: MA. 0363 
Carl’s Auto Service (Long Branch) Lid. 
1196 Lake Shore Rd., Long Branch 
Tel: MU. 0455 


Cronin Motor Sales 
Coxwell & O'Connor Dr. 
Tel: Gl, 5447 


Art Luker Motor Sales, Lorne Park 
Tel: 4146 


Nixons Garage 
500 Main St. N, 
Weston, Ont. 
CHerry 1-3321 


Beach Motor Sales, 
1656 Queen St. E, 
Tel: HO, 6665 


EN USE HERE for almost a quarter century — Pratt & Whitney Wasp Wasp pea 
now being manufactured in Cannda. The building of CP & W A’s 
new manufacturing division is a noteworthy achievement in p 
and construction. Eleven months after ground w s broken a 
Jacques-Cartier, Que., a modern plant rose out of the vacant fields. 
And now the plans ie. mabstensialy. <0 leted and equi Co ee. 
additional is still on the way, 
Cuan Pratt & Whitney Aircraft has commenced | production. 


Fhe 0 bea-0-be . CP & W A’s new manufacturing 
Sem oie roduce: igs) 


imeseenl aie a ina he Pratt & Whiter ivision 
sod other division of United Aircraft Corporat 8 
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NORMAN B. McLEOD & COMPANY 


CA. ° 


Nerman B. C.A. ’ David Armstrong, 
WA. 6460 @ Toronto 


Bank of Nova Scotia Bldg. 


PHILIP T. BARNES 
CHARTERED ACCOUNTANT 


GEO. A. WELCH & COMPANY 
| hartered | 


¢€ Accountants ; 
OTTAWA 
BELLEVILLE 


'P. S. ROSS & SONS 
Chartered . 


NTREAL OTTAWA 
MONTREAL ouver nO ERoir 208m, x3. 


Established 1858 


CORNWALL 


ATTON & PUGSLEY 


Chartered Accountants ' 
* Gordon S&S. J. Payne, C.A. Donald R. Patton, C.A. 
Ph 


a Na 
‘WeDowaxo, NicHoLSON & Co. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 


R. R. GRANT & CO. 
Chartered Accountants 
ache PAY at. } 


Trustee in 
NT. RUSSEL R. GRANT. FEA. 
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en Eaton’s Wanted to doa Deal 


Séz 
gent 


see 2 
i a4 
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As without doubt, Simpson’s 
benefited from the proximity of 
its big neighbor, theré was very 
considerable anxiety as to what 
would to Simpson’s if and 


0 a Ot te en PEI I FEMI ENR DE 
xX 


~ With Simpson’s 


His deal with Mr. Fudger was 
on condition that the latter would 
continue on as long as he desired 
to do so, as President, Although 
Sir Joseph was vice-president of 
Simpson's, he became what is 
now known as V.I.P. He was in 
consultation with Mr. Fudger al- 
most daily, and those of us in 
the management soon recognized 
the fact that although Mr. Fudger 


been attempted before... We did 
not have the capital to permit 
so radical a move; and the liabi- 
lity, in perpetuity, for leasehold 
pro es meant the die was cast 
for pson’s. We must continue 
in our present location. 

The collapse of 1920-21 was to 
be simply an economic adjust- 
ment, and the roaring twenties 
were in the offing... 


At the height of new interest in Simpsons Ltd. comes an 
autobiography by Charles L. Burton, chairman of the board, 
a fascinating account of the history, prohlems and achieve- 
ments of one of Canada’s great department stores, Here are 
excerpts from the book, A SENSE OR URGENCY: Memoirs 
of a Canadian Merchant, previewed by The Financial Post 
by special arrangement with the author and publishers, 
Clarke, Irwin & Co., Toronto, The bock will be published 


Oct. 21; 364 pp.; $4,50 


still fired the balls, they were 
balls made mostly by Sir Joseph. 


ae 
Reason for Concern 
It would be painful, and per- 
haps profitless, to list the great 
houses which went down and out 
in 1920-21 after several of the 


most prosperous years of their | 


There was reason for concern, | 


therefore, in all directions and at 
all levels on the day that Sir 
Joseph came into my office and 
enquired in his blandest manner 


. | what was likely to happen to us. 


of 1920, they had in- 

$5 millions; 

t due to new buildings for the 
of the catalogue busi- 


. While 
director of Simpson’s, he 
not interested actively in the 
even later 


..» Here I was being invited in- | 
to the realm of strategy. What had | 


say as to the situation in 
Simpson’s? 

It was, of course, impossible 
to say, I admitted, what would 
happen to us. But not having any 
commitments ahead that we could 
not handle, and, having to date 


met all changes in the market by | 
means of intelligent buying, -1) 


promised” Sir. Joseph that ‘we 
would be better off than most. 
Sir Joseph retired, after ex- 
pressing his gratification on 
learnjng this, However, he shortly 
gave evidence of his confirmed 
mistrust of the situation by hjs 
decision to bring in a General 
Manager over Burnett in the Mail 





Two New Books For Businessmen | 


tion in the Board Room between 
Sir Joseph, Mr, Fudgér and my- 

sélf. Sir Joseph began in his most | 
dulcet tones to make known the | 
fact that he and Mr. Fudger had | 
been approached by two im-| 
portant American groups, both | 
of which had the idea of forming | 
a colossal corporation to own a 

number of large American stores 

and some Canadian. Sir Joseph 

pointed out that I was no doubt 

aware a number of earlier pro- | 
posals had been made, but were | 
unsatisfactory, in that they would 

pass a great Canadian business 

over to American interests; 

whereas these two groups would 

continue to run their Canadian 

store under Canadian manage- 

ment... 

My reply was that I could not 
find fault if Sir Joseph decided 
to sell his shares and he no doubt 
owed it to his estate to get as 
much as he could for them, As I 
understood it, the deal would be 
on condition that the purchaser 
could buy all the shares. I felt 
bound to tell both Sir Joseph and 


*| Mr, Fudger that I should be glad 


In 1925, a reorganization of 


| Simpson’s-took place. 
, * ” 


The business continued intact, 
except that all the common shares 
of The Robert Simpson Co, were 
sold to a new company, Simpsons 
Ltd., 1925, who issued collateral 
bonds against these shares for $5,- 
600,000. The issue was made at 
642% interest, and was readily 
sold; and in the new set up, all 
the old common shareholders sub- 
scribed for shares in the new 
company at a price which enabled 
a bonus of shares to be given to 
one or two who had been princi- 
pally instrumental in managing 
the business successfully. 

Becomes 15% Owner 

Mr, Burnett, the General Man- 
ager of the Mail Order, decided 
at that juncture to retire; and/| 
his shares, including the bonus 
allotted to him, were taken by 
other officers. I emerged owner 
of 15% of Simpsons, Ltd., 1925 | 
shares, on which I owed the Bank | 
for about one-third, This amount 
was paid off during the follow- 
ing four years when, in 1929, all 
the interest of the Flavelles, 


|FPudgers and Coxes was taken 
“over by ,the present Simpson’s, 


Ltd. incorporated in 1929, whose 
published statements show the/ 


to facilitate his plans, of course, 
on the distinct understanding that | 
I, too, should sell my shares at the 
same price, and that I should not | 
be asked’ to continue with the 
business after the change of 
ownership took place, This was 
agreed to... 

The first group was the Lew 
Hahn Department Stores. They 
already had bought Jordan Marsh 
& Co,, Boston, and owned a num- 
ber of other: smaller American 
Stores... 

He (a New York lawyer) 
offered $135 a share for Simpsons 
Ltd, 1925 no par, common. He 
had stipulated that it was on con- 
dition that Mr, Burton should 
continue, with his staff, to man- 
age and head their Canadian 
company, The offer was rejected 
on the grounds that the price per 
share was too low, 


Enter Burton and Co. 

The first group having been 
disposed of, Sir Joseph then felt 
in duty bound to see the repre- 
sentatives of the other group. This 
group included Filene’s, Boston; 
Lazarus, Columbus, Ohio, and /| 
others. I believe it was later or- 
ganized as the Federated Depart- | 
ment Stores, which is still a very | 
large business in the States, 


” * * 
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CHARTERED ACCOUNTANTS 
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Winnipeg @ Regine @ Calgary @ Vancouver 


GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO ~~ LONDON == WINNIPEG 
REGINA -— EDMONTON = CALGARY —= CRANBROOK 

VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
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Chartered Accountants 
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COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


WILTON C. EDDIS & SONS 


and over Burton in the Stores ...| position of the business, 
As I had been offered all sorts| , (In 1925, Mr.- Burton was 51,|, (The ow) = rie = | 

of jobs in.New York at anywhere | had been with Simpson's for 13| sth.’ ghares. but first the 
from double to treble my re-| years.) , or Me snares, OU s 5 
muneration at Sim 's I told | ge wondered if Mr, Burton —_ =| 

Mr. Fudger that if he would ad-| We had made remarkable pro- | ace: na cab to eo pa rte a 
visé me what day “the new /| gress in those roaring twenties, | 2%¢ “OU™MOUS, to see their set- 
.| General Manager was to come in, | Now, in 1926, with the threat of 
I would not be down that or | Eaton’s moving to College Street, 
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succeeding days... 
* 7 * 


(Later) Mr, Fudger said: “Well, 
about the matter of choosing a 


clear sky, at this junc- 


our affairs, our friends | several years’ dissemblin 


we spent another $6 millions to 
thrust our activities out to Bay | 
Street, and again to revamp our 
merchandise and service sees 
ties ... 

This Bay Street venture was 

impson’s answer to LEaton’s 
threat to» move their business. 
And while they built, after 
the 


toad” one day offered | noble structure at College t, 


e east mystery block 


By 1928, although ‘we had suc- | 
cessfully financed all undertak- | 
ings, and maintained our business 


One fine day in April, 1929, 
I'was summoned to a conversa- 


he approached, I remarked, “Mr. | 
Fudger, I have no thought of | 
going to Boston, New York or| 
anywhere else.” 


“Burton,” he said, “so far as I 
am concerned, you'll not be 
asked to.” * 

* « 


* 

The following Friday, J. H.| 
Gundy and I, after coming to a 
good understanding, offered $150 
per share for the stock. The offer | 
was accepted, ks 

. * * | 


The sale of Simpson's business | 
in 1929 to a group of Canadians, | 
mostly officers, managers and em- | 
ployees of the company, was | 
really a momentous occurrence. | 
Except for my determination not | 
to becothe associated with either | 
of the two great American groups, | 
Simpson’s would have been ab- 
sorbed by them. ' 
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of $237.50. The third year you 
would write off 5% of $4,750 less 
$237.50, which is $4,512.50 and so 
on until the original $5,000 is en- 
tirely written off. 


ying Toronto Harbor 


For St. Lawrence Seaway 


Outlook for future growth of 
Toronto Harbor with completion 
of that portion of the St. Law- | 
rence Seaway between the city | 
and the Atlantic was outlined | 
recently by E. B. Griffith, gen- | 
eral manager and secretary, To- | 
ronto Harbor Commission. He 
spoke to the Electric Club of 
Toronto, Here is a digest: - 


By E. B. GRIFFITH 
With modernization of the St. 
Lawrence canal system and use 
of other methods of transporta- 
tion of certain commodities now 
entering the harbor by ship, the 
pattern of shipping in Toronto 
will change considerably in the 
next 10 years or so. | 


Certain shipping companies are 


. | 
i accommodate ke- an =| 
not waiting for the new canal | ac la and ocean- | baste ieapal Wasik 04. Comedia ‘at 


system. So far this year eight | 
ships from overseas on their 
maiden trip have called at this 
port — ships specially built for 
the present St. Lawrence canals 
and the Great Lakes. 

Today we have ships from 
Egypt, Italy, France, Spain, Mo- 
rocco, Ho , Denmark, Nor- 
way, Sweden, Finland, England, 
Belgium, Germany, Portugal, and 
North Africa calling regularly at 
Toronto — an excellent forecast 
of what is in store for the harbor 
and the city. 


Plans for Growth 
. The commissioners are aware 
that in making provision for in- 
creased overseas business today, 
they must also be building for 
the future to handle larger over- 
seas ships. 

The commissioners are prepar- 
ing plans for new transit sheds. 
They contacted 60 major seaports 
in the western world to obtain 


Ask Provincial — 
Mortga e Money 


in order to lower the down pay- 

ment. ; 

Under NHA regulations annual 

payments on gross debt, including 

fire insurance, taxes etc., can not 
per cent of the bor- 


ween ee eee tee 19,2. 
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the advice and experience of 
those handling ocean shipping. 
The response was most gratify- 
ing. Our studies will continue as 
the Port continues to grow as a 
seaport. 

As to long-range planning, ac- 
commodation will be available for 
at least 12 large ocean vessels 
at one time, with the facilities 
in the inner harbor. It is not 
too remote a possibility that the 
existing dockage will provide 
further accommodation to a total 
of 30 to 40 of these ships. Should 
this not develop, or not be suf- 
ficient, plans have been prepar- 
ed for further dockage accommo- 
dation — plans that can be adapt- 
ed to changing conditions. _ 

New lands, docks and piers 
have been created and built to 


going vessels with 30-ft. draft, 
looking forward to modernization 
of the;St. Lawrence canal system. 
A 25-ft. draft is sufficient, accord- 
ing to our information, to handle 
85% of the world’s ocean freight 
traffic. 


Air-Rail Co-ordination 


Over 10-miles of dock wall has. 


been built, exclusive of the west- 
ern breakwater and channel en- 
trances. A perfect to-ordination 
between water, rail, highway and 
air has been established. (The 
Commission, as agents for the 
city, represent the city’s interests 
at Malton Airport, operate To- 
ronto Island Airport). 

In 1951 cargo tonnage reached 
46 millions. In the’ same year 
total tonnage of Quebec was 2.8 
millions, at St. John, 2.4 millions, 
at Halifax, 3,880,000. There were 


Ont. Hydro Sales | 


Up Substantially 


Completion of the Otto Holden 


generating station on the Ottawa | 
River is described as one of the 
major items of last year’s opera- | 
tions of the Ontario Hydro-Elec- | 
tric Power Commission, in the | 


‘| newly issued 36-page HEPC book- 
let, “Ontario Hydro 1951.” 


Other highlights of the forth- | 
coming annual report, according | 
to the booklet, include the signing | 


of a collective agreement bringing 
17 AFL international craft unions 


together in a single agreement | 


with the Commission. 

Consumption, 

ada’s re-armament program and 

Ontario’s industrial growth, was 

up 41% in the silver and cobalt 

mining industry, 23% in base 

metals, 34% in the steel and elec- 

DAVID WILSON tro-metallurgical field, and 46% 


has been elected vice-president, 
newly organized Polyrein Corp., 
Sherbrooke. 


Chairman Robert H. Saunders. 
Total amount of primary energy 
supplied -to municipal electric 
| utilities in 1951'advanced 11.6% 
; |over the previous year, while 
| supply to industrial customers and 
Talk Sugar Refinery rural power districts rose 16.8% 

In Rainy River Area | and 16.4% respectively. 

Farmers in the Barwick area,some| Exceptionally good water condi- 
25 miles west of Fort Frances, Ont.,| tions, and the beginning of operd- 
have been investigating possibilities | tions at two fuel-electric generat- 


of sugar beets as a crop. Results| ing stations, enabled the Ontario | 
the | 


have encou»aged them, and a group | Hydro of 
a ae 3 people has been talking | demand 
of promoting a refinery. A figure | Th , ia 

: e frequency standardization 
of 96 milleas % mentioned ss pos- | program has been modified in 


| sible cost of such a plant. 
Growth of iain teeth ad a ada! 1952 to save materials “needed 


to meet most 


mercial basis should be possible in, for Canada’s war effort,” Mr. 


the Rainy River area, a government | Saunders states. 

agriculturist told The Financial; Capital expenditures in 1951 
Post. Soil is suitable, though drain- | totaled $164,617,930, as compared 
age and late spring might render! with 1950’s record outlay of $172,- 
growing not as easy as in nearby 
Manitoba where beets are cultivat- 


od extensively, | ciation4Avere Valued at $840,399,739 


lat Dec, 31,° 1951, an increase of 
. | 19.8% on the year from $701,244,- 


TOWNSHIP OF DOURO, Ont. | - 
has sold $60,000 5% debentures due | 
Sept. 15, 1953-72, to Anderson & Co. | 


Long term liabilities at year’s 
end were $690,334,092, up 20.9% 
from Dec, 31, 1950. Reserve fund 
100.296 to yield approximately | investments amounted to $93,228,- 


4.97%. Proceeds for public school | 513, 6% higher than the $87,932,- 
construction, ‘263 at previous fiscal year’s end. 


@ Management and Industrial Consultants 


PAUL E, DUFRESNE lL. G. DAIGNAULT T. R. -AcLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED . 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


: COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING © HArbour 9000 MONTREAL 


Consulting Economists 


CANADIAN ECONOMIC RESEARCH 
ASSOCIATES 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 


Au Harries & Atsociales 


ECONOMIC CONSULTANTS 


TRANSPORTATION, MUNICIPAL FINANCE, 
INDUSTRIAL AND MARKET RESEARCH, 


ROOM 904 201 Bateman Block 


TEMPLE BUILDING, TORONTO, ONT. 


Edmonton, 


4,506 entrances and clearances of | 
vessels in 1951, 174 from over- |, 
seas countries or Newfoundland. | 

To date this year there have |. 


clearances by foreign vessels, 
tonnage handled has 


been in excess of 28,000 tons, a 
increase over the |: 


substantial 
same period last year. . 


TAL 


lel as , r af, CF 


Tae 


been over 270 entrances and) 


reflecting Can- 


in the abrasives industry, reports | 
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© Patent Attorneys 
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PATENTS ¢ TRADE-MARKS e 
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© Consulting Actuaries 
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Villbona.., 
Violomac.. 16,20! 
Waite Am., 4711 
Weedon Pyr.22,000 
Wekusko. . , 13,000 
Wendel. .. . 10,500 
West. Ashley 19,650 
West. Ex... 500 
West U.... 38,500 
Wiltsey ©... 2,000 
Winchester, 500 
Vindw'd... 
Wingait.... 
Winofa.... 3,000 
Wright-Har. 7,345 
Yale Lead., 7,500 
Yellorex... 1,500 
Y’ke Bear. . 15,220 
Yukeno..., 32,616 
Yukon C.., 8,900 
Zenmac..., 95,800 


9,800 
6,300 
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Oil Stocks 


Acme G.4£0, 18,500 
j 33,935 


5,100 
Amer. Leduc38,275 
Anaconda... 10,500 
Anchor. . 


Br. Pete.... 2,000 
Cale. & Ed. 10,730 


Calnorth. .. 29,600 


Can, So. Oils 5,250 
Can. Admiral30,129 
C. Atlantic, 8,397 
Can. Dee... 6,432 
Do, Warr... 2,500 
Can. Dey... 89,691 
Can. Pips L, 44,700 
Castle Leduc 1,500 
Cent. Ledue 45,700 
Century... 10,800 
Chamberlain 9,500 
Charter.... 47,440 
Command., 4500 
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Do. 5% pref. ... 5.00 
| Craig Bit ** 25 
Cres. Cream. pref. $5.00 
Crown Trust >... 5.00 
David & Fr. B ... 
| Disher Steel . 
f De. peek. . 6.0.65 1.50 
| Dom. Ang. I. $8.00+7, 
Do. pref. ....... 5.00 
Dom. Dairies .... tia 
| Dom, Electro. 
Dom. Fabrics .... 
| Do. 2nd pref. .. 
Dom: Fire .. 6.00+ 41.00 
| Dom. Malting .... 400 
| Dom, Scot. Inv. ». 4.65 
| Dom. Square 4.00 
Dom. Textile pref. 7.00 
| Donnell & Mudge 
East. Theat. 
Elora Indust. 
oS, ae 
Emp. Brass 5% p. 
| Enam. & Heat. ... 
Equitable Life ... 
renee & Wood 


° 
80 


1.10 
40 
60 


1.00 

Estabrooks pref. . 1.04 
Fed. Fire .. 2.00+**.25 
| Fibre Products pf. ., .50 
pao Burpe A 80 


° $.30 
Do. B rights ... 
Fittings 
Do. A 


} Flash Fast. pref. . 


| Growers Wine ... 
| Gurney Prod. pf. 


| Hamilton Cot. . 


| Hartz, J. F. 

| Hendershot Pap. . 
| Hillerest Coll. ... 
| Holden Mfg. B .. 
| Holt Renfrew .... 


| Ford Motor B 
2.00+- $1.00 
For Pr. Secs. pref. si 
Fraser Cos. pref. . 4.75 
| Fremman ...... : 
Do. pref.,....... 
| Gair of Can. pf. . 4. 
| Gen. Products A . fstk. 
Do. B S§stk. 
Gen. Stl, Wares pf 5.00 
Gord. Belyea $2.00 
| Gord, Mackay A. 
Do. B 
| Gould Pumps .... 
| Grand & Toy .... 
| Gt. West Felt .... a 
Do. pref. .....:. 50 
| Gt West Saddlery 2.00 


1.60 
Hahn Brass pref. . 
. $1.05 
Do. 5% pref, ... 
50 
1.00 
§.20 
Do. pref. ...... e ou 


| Horner, F. W...., 


| Ho. De La Salle .. 


| Hubbard Felt .... 


Do. A pref. ..., 


| Humberstone S. . 


Do. B 
Huron & E. Mt. 
20% pref. ...... 1.20 
Imoperial Life .... 1.50 
Imp. Varnish 1.00+**,50 
WO. BOGE: bocce 
Indust. Accept, 
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*: B83 > RSs8:: 88% 


La Comp; Fon, ... 
Lake of the Woods 


pref. 
Lambert, Alf. pf. A 
Do. B 


Loew’s Th. 4.003 **1.00 
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M pref. >. ::. 
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| Island Lake 


| Diekstone C....... 


| Wellington Fire .. 
| Wesley Mason M. 
West. Grain 


| West Koot. pref. . 
W’rrinster Pap. A 
Willson Stat. pref. 
| Wilsil ° 
| Windsor Hotel .., 
| Wonds Mfg. 

*On arrears, 
| ferred. **Paid in 1951, 
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Mentor Explor. 
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June oo.. 420.2 S065 1 
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especially in the promotional oils 
and base metals. There is nothing 
new about this type of reaction, 
brought about largely by an over- 
bought condition, discounting the 


‘| future far in advance of tangible 


results. This reaction should have 
a stabilizing effect on the market, 


as it no doubt necessitated con- 
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siderable margin selling. Some of 
the better western oils are in a 
buying range. 

Popular opinion these days 
seems to indicate some reaction 
in general business in the latter 
part of 1953. In view of all this 
pessimistic talk, the stock market 
may be discounting an easing-off. 
Present conditions continue at a 
high level and while earnings 
may be down to some extent, due 
to higher taxes and operating 
costs, dividends should be well 
covered for 1952. 

There is no doubt about the 
future growth of Canada. There- 
fore, selective industrial stocks 
may be purchased on a scale 
down. Speculative trading in in- 
dustrial stocks in this country is 
light. Therefore, a severe re- 
action is not apparent. Canadian 
growth stocks are always attrac- 
tive purchases. 

Without some change in the 
world gold policy, the. gold mines 
will continue frierdless, 

" we x aa 


BARRON’S; The Trader (New 

York) 

Business is flourishing and 
backlogs of orders, which have 
never been so large, are experi- 
encing fresh additions from the 
surge of autumn buying. Recur- 
rent corporate financing on a 
scale that has made a $100 mil- 
lion offering. commonplace, is 
readily absorbed without forcing 
up interest costs, and additional 
new funds are being sought. Earn- 
ing power of the industrials and 
of railroads is being capitalized 
in the market place at 12 and 6.2 
times, ively, as compared 
with 16.9 and- 17.4 times, respec- 
tively, at the peak of the 1937 
bull market. 

fe * a 


N. F. ALBERT; Goodwin Harris 

& Co. (Taronto) 

While the New York market 
has been featureless slightly 
reactionary for the little 
while, a decline in speculative 
activity has brought abeut a 
rather sharp recession on the 
Canadian market. ‘ 

With election campaigns in the 
U. S, nearing their climax, there 
is still no clear-cut picture as to 
the outcome, and barring unfore- 
seen developments it would seem 
that the U. S. market would re- 
main quiet and very close to 
present levels until after Nov. 4. 

Business volume in both Can- 
ada and the U. S. has continued 
at a high level and, according to 
all indications, is likely to con- 
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tinue to do so well into 1953. 
Taxes, however, have cut into 
profits, Poe of the present 
dividend seem secure and a 


New Highs and Lows 
During. the week ended 

10, ‘23 new highs were 

among the genera] stocks on 

Canadian stock exchanges and 27 

new lows. In the mining group 

there were 12 new highs an 

88 new lows. In the western oil 

group there were no new highs 

and 71 new lows. 


teat | ee | et] see bet fort | ner | oe 
1952 


great many equities present good 
value at present prices. 

Judging from the light volume 
of recent declining markets, it | 


would seem that there has been |} 


no liquidation of investment ac- 
counts and that funds of this type 
are still seeking outlets but are, 
content to await recessions before | 
We believe that from 
time to time the market will con- 
tinue to present good opportuni- 


ties in sound stocks both for capi- 


tal appreciation and return. 
Commodities 


week itast yr. 
$23.82 $33.75 


ttle ogusee 
es eeeeeeee “ae 25.60 25.60 


U. S. Labor ... M10 111.0 
Dow Jones .... 160:50 171.65 183.53 


Monthly tndices 
Retail (Sept.)t .. 1865 
W'sale (Aug) .... 2239 | 
U.S. (July)* .... 118 
Gt, Brit. (July) <. 327.1 


Note: tBase 
abiaee when e'beard of Teote 
to 1930 base. . 
Buss of rice of guotons au lows 
as 3 

Cattle — Steere, to 1 Ib. top 
hg Toronto New 
‘ork. Coffee No. Santos. Raw 
Sugar 96 degrees centrifugal 


100. 
converted 


F. H. DEACON & CO. 
Business Established 1897 
Members The Toronto Stock Exchange 
‘197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


FINDLEY COYNE 
LIMtTtéed 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 
197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO . WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


sree A 


'Z3 isle) etal me aes: 


We offer a complete statistical and analytical service to 
individuals and institutions. 


WATT « WATT 


6-8 Jordan Street MEMBERS Telephone 
TORONTO TORONTO STOCK EXCHANGE &M. 3+7151 
MONTREAL STOCK EXCHANGE 
WINNIPEG GRAIN. EXCHANGE 
INVESTMENT DEALERS ASSN. 
OF CANADA 


Private wires fo 


MONTREAL - NEW YORK - FORT WILLIAM - PORT ARTHUR - WINNIPEG 
LONDON, ONT. - BUFFALO 


Branch offices: Fort William, Port Arthur and London, Ontario. 


CANADIAN GOLD STOCKS 


We specialize in and have complete . 


information on all Canadian Gold Stocks. 
* 
Inquiries invited 
a ow 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO“STOCK EXCHANGE 
200 BAY STREET . TORONTO, CANADA 


BUSINESS SALES. - 
_ a highly specialized service 
The sale of a business requires specialized knowledge 
of taxes, valuation and capital sources, 
Practical experience in arranging’ 
business sales is also invaluable. " 


Our Business Sales Division offers 
these advantages to you in negotiating 
the sale of your business. 





teak ae ae at ee i 


a8 


f 
e 


i 


z 


ie 
he 
i 


a8 


Redz 
ald. 


% 
& 


i 


Notice is, hereby, given that a 
queer dividend a oe 
mts (25c) per share, for the 
ter ending August 31, 1952, has 


red on the 
Soe nominal or par value, of the 
ovember 1, 1952, 


ny payable 
ts to Bharehol rs of record October 


‘- eas: of the Board. 


P, W. HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal, Quebec, 
September 11, 1952. 


DOMINION STEEL AND 
COAL CORPORATION 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
regular quarterly dividend of 25 
cents per share on the outstanding 
Ordinary shares without nominal or 
par value of the capital stock of this 
es has been declared for 

rterl y vase period ending een 
i 195 oe ene ‘0 
payable on October 28, 1952, 2 
shareholders of record at the close 
of business on October 14, 1952. 


By Order of the Board. 
G. C. BROADBENT, 
Secretary and Treasurer. 


Monizeal, P.Q., 
October 3, 1953, 


GREAT. WEST COAL COMPANY, 
LIMITED 


DIVIDEND NOTICE 

Notice is hereby given that quar- 
terly dividends of twelve and one 
half cents (12%c) = share on the 
outstanding shares of the 
Company and ali and one half 
cents (12%c) pers share on the out- 
standing Class “B” shares of the 
Company, have been declared pay- 

able on November 15th, 1952 a 
shareholders of record at the close 
of business on October 31st, 1952. 

By Order of the Board. 

ROY W. WILTON, 
- Seeretary-Treasurer. 

Brandon, Manitoba, 
October 7th, 1952. 


CANADA. FOILS, LIMITED 
DIVIDEND NOTICE 
Class “A” Shares of No Par Value 


Notice hereb Eves. 2 n. ‘that Ae: 
regular panera 
cents y oelae = tthe 
rate of Pen the r annum) 
will be paid on the 15th day of 
November, «1 to shareholders of 
record at- ers close of business on 
the 3lst day of October, 1952, 


CANADA ‘FOILS, LIMITED 
Common Shares of No Par Value 


Notice is hereby given that” 
dividend of ten cents (10c) .or the 
Common Shares will be 8 on the 
15th day of. November,. 1952, to 
shareholders of record at nil — 
of business on the 3ist day of 
tober, 1952. 


By Order of the Board. 
W. A. RENNIE 


Toronto, Ontario, 
October 8th, J 


Secretary. 


Canadian Car & 


Foundry Company, 
Limited’ 


Notice is hereby given thal 
dividend No. 27 of twenty-five 
cents 
Class “A” Steck and dividend No. 
51 of twenty cents (20c) per share - 
on the Ordinary Steck of the com- — 
pony, have been declared, for the — 
three months ending November 22, 
1952, poyoble November 22, 
1952, to shareholders of record 
November 4, 1952. 
By Order of the Boord, 
D. H. FORSYTH, F.C.LS. 


Montreal, Ceneda, 
October 6, 1952 


Ordinary Stock, . 


ber 
11952, to 


se 


es with respect to its milling 
baking qualities. But this is 


ss thoes Ged ie nelieke. com 
tent is about the third lowesé on 


‘record, But the all-time: record |- 


DIVIDEND NOTICES ° 
SULLIVAN CONSOLIDATED 
MINES LIMITED 


DIVIDEND NO. 31 


Notice is hereby given that a divi- 
dend of ten cents per on. th 
issued Capital Stock of the Com- 

any, has been declared, — 

ecember 16th, 1952, to shareholders 
of record at the close of sagt ess on 
the 17th day of November, 1 


By Order of the Board, 


A. ARCHAMBAULT, 
. Secretary-Treasurer. 
Montreal, Que., 
October &th, 1952. 


M°COLL FRONTENAC OIL 


“COMMON STOCK DIVIDEND NO. 55” 


NOTICE IS HEREBY GIVEN that a 
Dividend of 25 cents per share has been 
declared on the no par value common 
stock of McColl-Frontenac Oil Company 
Limited for the quarter ending Septem- 
1952, payable November 29th, 
‘shareholders of record at the 
close of business os "aged Bist, 1952. 
By Order of the Boa 
FRED ae F.C.LS., 


Secretary. 


BRITISH COLUMBIA 
FOREST PRODUCTS 
LIMITED 


NOTICE TO HOLDERS OF BEARER 
SHARE WARRANTS 


NOTICE IS HEREBY GIVEN to 
all holders of bearer share warran 
of British Columbia Forest Products 
Limited that, pursuant to ro- 
visions of Section 13A of the - 
of Association. of the Company. 
amended b al Resolution duly 
assed at the Annual Ge 

eeting of ompariy held’ on 
January 29th, 1952, it has ar - 
cided that on and after the 1 
December 1952 the Company will 
discontinue the practice of 
mers warranta, and that the holders 

share warrants of ao Com- 


Pees geo ees 
urrender and deliver up their | 560 


‘share’. warrants, r with all 
dividend coupons thereto attached 
subsequent in nume sequence 
to coupon number 15, for cancella- 
tion and exchange for share certifi- 
cates in resbeéct of the shares therein 
specified. No ae coupons sub- 
Rieabes 18 cite ie be called for p erie 
number wi ca or pay- 
an and shareholders Piet 

able ‘to obtain Taste divi- 
Sends only by exchan their 
share warr-nts for registered share 
certificates, when they will receive 
their dividends by 1 in the ordi- 
nary manner. 

To convert a bearer share warrant 
into registered anerde. the warrant 
holder s!.ould surrende: om the warrant 
to the Company’s transfer agents for 
cancellation with a written request 
that the warrant holder = registered 

as a member in the shares 
specified in the warrant Such. 
guest — oe 7 oe — 
occupation 
shares | * 


[party fa to Sc cemua name the 
_ The Taare to transfer agents are 


as follows: 
a Company, 


The Canada 
455 Howe Stree 

Vancouver, British Columbia, | 
Canada; 


Na onal Trust Company Limi 
20 King Street —_ Fe ot 
as Ontario, 


(25c) per share on the Wf eens 


means ‘that on the: basis of pres- 
ent deliveries, 85% of the wheat 
moving to ket 
bread-grain es, It is unlikely 


" this ratio will change materially. 


The report is even more re- 
assuring with respect to baking 
qualities, Results of actual baking 
tests show that “in spite)of lower 
protein content, bread quality 
was surprisingly good.” Flour 
yield and color were described as 
“excellent.” 

When the first preliminary 


-_pretein report appeared, it occa- 


sioned a minor. flurry. There 
were fears that the Prairie wheat 
might not measure up to strict 
milling standards. Those -fears 
have now been dissipated. Can- 
ada has a record supply of good 
milling wheat to meet domestic 
and export needs. 
U. S. Demand for Barley 

Just for good measure, the 
Prairie barley crop is excellent 
for malting purposes. .Heré, 
strangely enough, the malting in- 
dustry prefers a low protein con- 
tent. 

The 1952 barley crop, like the 
wheat crop, is grading high — is | 
the largest on record, with every 
indication of heavy demand from 
Europe, as well as from the Unit- 
ed States where there was a short 
crop this year. Already, Ameri- 
can buyers are looking for Cana- 
dian barley. 


COMPANY 

REPORTS 
To assist ceaders in 
_ com company sta 
— ere ae one 5 cal 
accounts. V from the :ompa- 
ules’ published reports are fo 
McCABE GRAIN CO., Winnipeg, 


of! net profit of $260,878 for fiscal year 


ended June 


greater than 
net of ‘$215,740. - 
dies an goutens gate 


hae: was 204% 
; fiscal year’s 


$534,- 


Coarse grain marketing restric- 
tions have made the manufacture of 
feed much less flexible and have 
affected livestock production, states 
President C, E, Austin. “Seed mar- 
kets have been » and in- 


erie 


ts generally appear fav- 
orable in marketing inter- 
nationally,” states Mr, Austin. “Can- 
adian grain is not ovér-priced in 
relation to other commodities or 
other factors \such as labor. Any 
relaxation in monetary controls 
would no doubt have a salutary 
effect on international grain mar~ 


keting.” 
INCOME ACCOUNT 
Years Ended Jone 30: 


Lses! Depreciation ’..: 
Bond interest erteee 
« Income taxes. seetee 


Be ne ee 
1 ear ... 


elasicatike. ce 2.52 
~ arlescs tes. s, 040-4020 0.40+0.10 


comprises . 


_ age, 
i Than | building boom, has. necessitated 
i;/many Calgary firms ‘securing 
®icement from United © States 


R. E. HODGKIN 


president, Ayerst, eer Pe & 
Harrison (Canada), Montreal. 


Sapphire. Shows 
Grow’g Output 


Net Oil Output of 15,560 
Bbls. Reported For April, 
1952 


took over Harman Oils & Min- 
erals May 31, 1952, reports an in- 
crease in oil production from 


2,850 bbls. in July, 1951, to 15 | 


net bbls. in April, 1952. 


A large part of this increase is | 


due to acquisition of seven wells 
in the Dewey pool, Kingman 
County, Kansas last January an 
14 wells in Barton County, Kansas | 
in the following March. Since 
May 31, 1952, one additional suc- 
cessful well has been completed 
in each of these areas. 

Up to May 31, 1952, Sapphire 
had participated in drilling of 39 
wells, Ten of these were offsets 
ito production and nine of these 
wells have been placed oh pro- 
duction with the 10th well show- 
ing oil. ‘Nineteen wells were 
classed as wildcats and were par- 
ticipated in mainly on a basis to 
give a 5%-10% interest. Two 
wells have been capped as poten- 
tial gassers whilé 17 were aban- 
doned.” Participation in the drill- 
ing of the latter, however, gave 
acreage interests in additional 
lands. 

Sapphire Petroleums at May 31, 
1952, had interests in 2,080 acres 


‘of producing oil lands in Alberta 


aieeneel “eastes 
Corporatio 
footnoted. 

profit 


and Kansas, or a net holding of 
1,218 acres. Varying interests 
were held in about 3.5 million 
acres of leases and reservations 
of unproven lands in Manitoba, 
Saskatchewan, Alberta and Brit- 
ish Columbia. In these lands, Sap- 
phire has a net interest of about 
7,000 acres of leases and 470,000 
acres of reservations. Included in 
the above acreage are interests 
in the Fort St. John area of B. C, 
and Duck Mountain Forest~ Re- 
serve ; o. 1 in Western Manitoba. 
Directors plan to use the pro- 
teeds of recent sale of $2 million 
(U. S.) of 5% convertible sinking 
fund debentures for enlargement | 


Pe yay sen Pane ee 


Rail Rates Hike! 


‘Gives US Firms 
Edge In B.C. 


From Our Own Correspondent 
VANCOUVER — Increase in 
competitive railway freight rates 
on 51 items Oct. 1 threatens to 
drive B. C. steel and chemical 


business in some lines away bdr 


Canadian producers. 

The new rate structure is giv-. 
ing U. S. chemical firms a break 
in the B. C. market and is divert- 
ing B, C. business away from the 
east, chemical supply firmis here 
report, 

Main chemicals. imported are 
caustic soda and calcium chloride. 
Caustic soda is used by pulp mills, 

Calcium chloride buyers (main- 
ly public works departments for 
highway work) in the interior 
say the new rates practically put 
them out of the market. 

Canadian steel firms selling 


heavy plate and pipe in the prov- | tHe F, H. HAYHURST CO. LTD, annqunces the appointment 
of Jon W. Kieran to the copy department of its Montreal 
6rganization. Mr, Kieran, formerly associated with the Cana- 
dian Broadcasting Corporation and British United Press, joins 
the firm following several years as a writer in the radio, 
newspaper, mogozine and public relations fields. 

PRODUCTION MANAGER—The F. H. Hayhurst Co, Ltd. an- 


nounced today the appointment of Cletus Lunny as produc- 
tion mianoger of the Montreal organization, Mr. Lunny joins 


ince said the new rail rate put 
steél prices up $10 a ton and 
“practically put eastern steel 
mills out of this market.” 

“We are being driven to north 
and south trdde by the railways,” 


one steel fabricating plant mana- | 


ger reported, 
One eastern steel firm plans to | 


JON W. KIERAN 


ship to B. C. by freighter. 
Sapphire Petroleums, which OIL PRODUCTION 


Bonnie Glen, Pidgeon Lake 
‘Now Linked as One Field 


From Our Own Correspondent 

CALGARY — Canada is now 
jassured of a major new oil and 
gas field—the Bonnie Glen-Pi- 
geon Lake—with recent wells | 
establishing that the Bonnie Glen 
and Pigeon Lake discoveries both 
made this year, are, in fact, parts 
of one large field, 

Two key extension wells have | 
confirmed the linking up of the | 
two fields in the past two weeks. 
One well, Cal-Standard-Texaco- 
Bonnie Glen No, 9-7 well,+1%4 | 
miles north-northeast of the origi- | 
nal Pigeon Lake discovery (Tex- | 
aco Pigeon Lake No. A-1), found ! 
D3 pay zone 95 ft. higher than at | 
the Pigeon Lake strike and 13 ft. 
lower than the nearest Bonnie | 
Glen producer, An indicated 650 
ft. of D3 coral reef is anticipated 
with approximately the lower 300 
ft. being oil pay and the balance, 
wet gas. 

The other extension success, 
which also pointed to: the joining 
up of Bonnie Glen and Pigeon 
Lake, was Texaco-Bonnie Glen 
No. B-1, a quarter mile notth of 
the Pigeon Lake well. D3 contact 
at this well was 15 ft. higher than 
at Pigeon Lake, and 270 ft. of gas 
cap and ft. of oil pay are 
anticipated. 

The @hree-mile southwest ex- 
tension of the Pigeon Lake Indian 
Reserve, now confirmed by the 
recent mid-way extensions, has 
proven up a Sjzeable acreage 
spread for the Texaco-McColl 
team and has also added further 
value to the holdings of other 
| firms including California Stand- 


of the company’s holdings of de- | ard Co., Sun Oil Co. and Hudson’s 


veloped. and undeveloped oil 
lands. 

As at Feb. 1, 1952, proven oil | 
reserves. in Canada and at time 
of purchase of Kansas ‘holdings 
amounted to 1,081,382 bbls, 


Alta. Turns To U. S. 
For Cement Supply 


“From Our Own Correspondent 


CALGARY — A cement short- 
brought on by Alberta’s 


dealers. 
Majority of-the “cement used 
here comes from the Canada 


.263/Cement plant at Exshaw, Alta., 


7,341,963 
38,816 | but during the sho: 


of the city, 
e much has 
been brought in from Utah, Spo- 
kane and Winnipeg. 

‘ Cost of Alberta-made cement is 
about 85 cents per R-- 3 to con-, 
tractors. compared with almost 
double this alge for U.S. 
cement, 


ne ‘the Waunita 


fibout 50 miles 


a a 
Exshaw. | 


te, 


ke 


= 


| Big Valley D-2 


Bay Oil & Gas Co. which holds 


|rights within that three~- mile 


spread. 
* ” 


Meet on Markets 

A public hearing is being held 
by Alberta’s Petroleum & Natural 
Gas Conservation Board (Suite |. 
514, 11th Ave.’ West, Calgary) on 
Oct. 21 when representations fay 
be made as to purchasers’ nomin- 
ations for Alberta oil for the 
month of November. All pur- 
chasers of Alberta crude had to 
file their nominations by Oct, 16, 
1952, and these nominations will 
‘be tabled before.the meeting. 

The provincial’ allowable for 
Ocfeber is fixed at 197,829 bbl. 
per day which represents a de- 
crease of 222 bbl. per day as 
compared with September and of 
45,927 bbl. a day when compared 
with the allowable for October, 
1951. Demand for Alberta crude 
has obviously not dropped in the 
fall of this year as it did a year 


ago. 
Spaie are tabulated October 
alinwahige ayes: 


H 
rE 
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shares, Hume Oi] Co, has acquired 
an 89% interest in Riverside 
Leaseholds and a 71% interest in 


| Highland Leaseholds, owners of 


the 12 wells. 

Under terms of the agreement, 
317;500 shares of Home will be 
issued bringing issued capital to 
| 2,217,500 shares, In acquiring this 
| additional Redwater production, 
|Home. has assumed $5 millions 
long-term indebtedness of the 
Riverside and Highland compan- 
ies. Federated Petroleums, United 
Oils, Gene-al Petroleums of Can- 
ada, New Superior Oils of Canada 
‘and Devonian Ltd. are reported 
| the vendors of the Riverside and 
| Highland stock,. The deal will 
incidentally serve to increase the 
interest of Federated Petroleums 
in Home Oj] Co. 


* ” * 


Oil Miscellany 

Ajax Petroleums and seven 
partners, have-secured a large gas 
flow (four million cu, ft. per day) 
and some oil at the Morinville No. 
22 driller on Imperial Oil farmout 
lands. , . Consolidated Allenbee 
Oil & Gas Co..and associates have 
beéh assured of production at 
their 1ith well at Leduc-Wood- 
bend anG have spudded another 
driller in the McLeod pool. sector. 


DS 
tarried ‘at our Toronto and Montreal 


4B] warchotses at all times. Trained per- 
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” FH. HAYHURST CO. LTD. APPOINTMENTS - 


: CLETUS LUNNY ' CARL F. REUTTER >” 


the firm with extensive sales and advertising experience, He 
was associated with the Montreal office of Underwood Lid. 
and is former assistont advertising manager of The Ensign. 


CARL F. REUTTER has been appointed account executive with 
the Montreal organizotion of the F, H. Hayhurst Co. Ltd., it 
was announced today. Mr, Revtter has an extensive sales 
background in both business and industry, He was associ- 
ated formerly with the Canadian Ingersoll-Rand Co. Lid., la 
Salle Coke Co., and Johnson & Johnson ltd. 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG - CALGARY 


Country Elevators located in all Prairie Provinces, and 

Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 

We invite your inquiries regarding feed and seed grain. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 
Fort William Terminal Elevator Co. lid. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B,C. 


—| 
N. M. PATERSON & SONS ume | 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


IN CONSOLIDATING AND SHIPPING 
LESS THAN CARLOAD SHIPMENTS | 
THROUGHOUT CANADA 


Our Export-Import Services Extend Throughout the World 


‘MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. TORONTO EM. 4-3387 
~ Fer Further information 


In Newfoundiond—St. John’s, Comerbrook) in Nove Scotio—Sydney; C81, Halifax, Truro. 

In New Brunswick—Mencton, St. John. ln Quebec— Montreal, Victoriaville. in Ontorio—Torentey 

Hamilton, Waterloo, Stratford, Owen Sound, Fort Kirkland Lakes In Manitobo— Winni- 

peg. in Saskatchewon—Regina. in , Edmonton. In British Columbia— Vancouver — 
and Liverpool 


The Forwarding Company thet Works With You and For You 
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; ; ’ 9 i . also has uranium showings ex-; [ = ——SSSS====== 
: 0 4, Ma Be ‘sBes tending along 4,500 ft. of the |) Hiiea oc” 
Boe . —. a ae , eee north shore of St. Mary’s channel. | . 


Pokus | Grill Now Working on Round Clock Basis s=12==->~ | pope 
ia Dei 9g on Round Cort [en more "extensive program | iglsi, Vn, Vas 


his | 


3 jer é' 3 much more extensive program | 
D 8 ’ ‘DON * 254 ft.-of which the initial 94 ft | known 1,200-ft. zone length and | which is felt to lie ahead in view. er 4 


over ‘not more than half the/of outstanding ‘results already | SPONSORS OF 


of large | looks like Be de tea alt cletere | width ae 800 #0 indicated LIMITED 
ium | mot avai i wi indica - : 
medium available so the full picture at sur- | secured. 1 COLDSTREAM.COPPER MINES LIMITED 


ANGE tonnage possibilities of 7 
' am fe con. | Of the hole is not, | face. From No, 1. to No. 4 hole is 
to high grade uranium ore con- | Of the mewn; | | ZENMAC METAL MINES LIMITED 


UD TAN TT tinue to be secured by Gunnar} No. 4 hole was 238 ft. west of | 238 ft. If ore should extend only | 
i Gold Mines at its discovery in| hole No. 1 which gave 143 ft. of ft. on.each side of these two : 192 BAY STREET, TORONTO 
wee ~~: $i} |} the Beaverlodge field. core (169 to 249 ft.) averagi eae See, Musee. Onky 20 . 2, PHONE EMPIRE 3-6288 
It appeers that Gunnar and as- | 0.08% UO, or $11.60 a ton, In| fag arcu oA el lier aa : = | : 
socia ve turned up what may | between Nos. 1 and # holes are oe CANADIAN i Ss. T. DOUGLASS + JOHN ALLEN « K. 4. DAVIS 
be classed as one of the best| Nos. 2 and 3. No. 2 hole, 68 ft: | Venn foot ee be OILFIELD MAPS ! Distributors and Underwriters of Speculative Securities 
the Western Hemisphere. west of No.l, was drilled to 139 | Comsidered as ou It only ‘ 
One hole, No, 4, although in-| ft, where it ran out of water and | takes about 8 cu. ft of uranium | }' CALGARY CANADA 
| completely assayed, is believed to| was not extended. Ore indica-| Te to make a ton. ————— 
B ae * ‘ be the best urafium intersection | tions and values were just start- Just Getting Well Started 
ECAUSE Paul Revere Accident and Sickness | secured on any non-government | ing to come,in when it was found | Obviously investigation of the 
_. Policies Re ony ye .Gearanteed owned property in this country. | necessary t6 discontinue the hole. ery ths tarps dting a | 
? 4 , There reaso: ; . y. nor j 
—— mye Serre No. 3 Hole Good One |eoncentrated surface work has 


the company . . . and can only be that even the government-own 
Cancelled by the policyholder Eldorado. has ee had a hole p~ No, 3 hole, 70 ft. west of No. 2, | been done on the No, 2 shozing, | 
be match it, and 100 ft. east of No. 4, from 75 | although Se ge wave 
ea , : to 196 ft. gave 121 ft. of core as- | been impressed by the appearance 
No f hale starting or 63 #4.758¥ing 0.08% U.O, or $11.80 per | of this showing. 
nauy secured -57 ft. of eabe averaging ton. This hole went to 230 ft. To the southwest ‘of Gunnar 
| i | A . . 

0.403% UO, or $58.44 a ton at At a location 75 ft. west of No. work, Nesbitt LaBine has now 
the current price for uranium, | 4, No. 5 hole was started but soon | outlined 27 pitchblende occur- 
The next 6 ft. of core looks like | Tam into a fault. Accordingly the | Fences on its Mick No. 7 claim. 

nj ore although assays are not yet | hole was stopped and No. 6~hole These are on an island in St. | 


; os available, The interval from 125 | is now drilling 35 ft. back from | Mary's channel and could be on 
Peas atten eek) coo00sdoecens the collar of No. 5 hole. the extension of. the Gunnar | 
BE vase vcabsduvctcesnccce’ 


to 150 ft was not sampled (and showing even though they are 
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DV-32 


I 
; . he ape: 
was probably not ore) but fol-| The present m is: de- : : ° ° 

: lowing this ras 104 ft. of core to | signed to ee ger ato ia ey lactam Sane | not registered in your own name 2 

j | information as quickly as possible. —_— ; oN EO ‘ 

hte Seant ‘ | 4 zs Thus when difficulty is encoun- *  |F SO, YOU MAY NOT KNOW that October 29th, 1952, is the final date at ‘Which 
Sheet Geeta, EC eee Nee ee Nesb. LaBine Gets tered with one hole, it is found || suninc EVALUATION COMPANY | shares of Selburn Oil Co. Lid. may be exthanged for shares of Bailey Selburn Oil & 

Sea ee best to start another rather than Riel le Weert ay Tl Gas Limited. 


: 6 9 
. ea AB to count delay. It has also ‘ 
2nd Sh rat C oe Sound desiable - ‘oktake MINING INVESTOR | Selburn Oil Co. Ltd., at a Special Meeting of shareholders June 21, 1952, agreed 
Over 80 ft. of sheared material the extra time to carry hopes f to reduce the capital of the Company by distributing all of the assets of the,Com- 


© reprint of a hank, qutheritative article In the 


G 
: ee v ; 7 
my ge... is stated to have been encounter- A comment reese examination 1 «at 
j h e Co- Ordinator ed’ in the it at the ABC| ee ete eee cn aya . sod Crm, is (ans eer cas pany, namely shares of Bailey Selburn Oil & Gas Limited to the present sharehdlders, 
ne xe a property of Nesbitt LaBine Ur-| might take tS Aasaein aos, Cottiar ae mae - ae ' Any shares not taken up by October 29, 1952, may be sold by the Liquidator, 
INVESTMENT. SERVI i ; ide li i 
; anium ‘Mines where the heading | hole, However, holes are being'| $62 yics)'s of cenien Seed one | Please contact the Royal Trust Company, Montreal, Toronto, Winnipeg, for details. 


“18 Years Without ~ ° Opportunities has now traversed the full width| 1.4 cased so that deepening can || pect co the Producer, 


ONE Majot Error” be ofthe big fault structure. About| 
ee 50 ft of dbie width ic sedicattes Be Undertaken at any time. Sepepeniipns Seated ' +* BELBURN OIL CO. LTD. 


7 : ° . 
“Anyone can make money in a Bull ‘Market . | in varying degree. It is noted that , Speed Up Drilling P.O. Box 194 ~- Tel. 1301 : : ‘ 
BUT How much did you Keep?” the hangingwall of the main fault! Drilling is now going forward || NORANDA, Que., CANADA || 917 Groin Ekepenge Belling, Wamipeg 
s shows increased radioactivity just | on a 24-hour basis and drilling ) 
THE BULL MARKET IS OVER? the gouge or friable ma-| footage should thus be more 
terial in the fault. ____ |rapid. "Round-the-clock drilling is 
On September 9th, 1952, we sent a special Bulletin to all our |]|. A second shear has been visible/of great assistance in keeping 
regular subscribers advising “The stock market outlook is deterior- }}| in the last three rounds and can water lines from ‘freezing. Plans 
ating and the ror — ee a s ee be seen rising out of the floor are to continue drilling as long 
On September 11th, 1952, in our re o-Ordinator, we advis and now i i i 
our clisats tra this Bull a foguier al so lieden up el occupies most of the as this can be continued without 
“ aa tee atesanin knowledge how many of the popular trading ||| Pans call for the turning off|' The bulk sampling program is 
stocks have dropped in price. Here are a few examples. of a heading to the right and for} ctij] going on and it will likely 
, PriceSept.9 Price Oet.s ||| Ompletion’ of ‘stub-crosscuts! be the end of the month before 
: tor . across the fault at 25-ft. intervals. | this is concluded. Samples aré 
670 560. Later it may prove possible to accumulated for shipment to Ed- 
1925 drive a heading through the fault! monton. from where they are 
1312 itself. At the original Eagle-Ace | forwarded to Eastern Canada. It 
oo property, the 206 drift heading at| thus takes considerable time to 
the second level is reported in) get all results in and tabulated, 
Would the fen advice have hel “ 7 fo avoid poegen and are ore” while red alteration Incomplete results are apparently 
ermi in 3 cash position to. bu e pre reSOUna! as been encountered in the 201 jn fine with those from drilling 
a right time to SELL crore oe f sat a oo it eep thee ge moot pie has os ae ye 
CO-ORDINATOR RATES | operation, aT Re ee = Rely a0 M. Of the 
Regular Service : a 6 months $30.00 1 year $60.00 


- Mining & Oil Service'(only) = =” —:16.60 SE indi s srs Minda-Scotia 


MAIL COUPON BELOW FOR 1-MONTH TRIAL OF EITHER SERVICE $2.00 |!/M-Ctolato] | Mmm @atldaliit: p 
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}returned 16.23% lead and 3.93% 
zinc for a combined metal content 
of 20.16%. This extends aggre- 

te lengthgof the new ore to 153 
ft. averaging 12.37% combined 

‘metals, while assays from another 

“450 ft. east of the main crosscut 

} returned 11.51% combined metals. 

ek: Taking an average width of 10 

fi 39 ft,, the ore indicated on this level 

yg would run 200 tons to the vertical 

ae pee oa picture is therefore 

nanidere 

aS. Gray ar, manager of the 

¥ |company, that discussions 

ye ty ve art : {are underway with several large 

akor HER DEPENDABLE BELL BERVICE - — . vidi oie Meonce tne 
" . ae basis of improved results. 
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ee 4 : z i ak Gg wae / Rey t 4 ‘ ” tw ™ ‘ ae i ; “ | -. Canada’s fishing grounds “are the most extensive in the world ; ; ; and from 
‘When the success of business transactions == E [tre highest. valges of any locatec a |e «coe - Newfoundland to beyond Labrador, from Vancouver Island to Alaska and 
depends on speed, accuracy and pri NM age | ee oe eee Toa | La] Og | throughout our inland waters, tens of thousands of Canadians are-gainfully 
of commanication, BELL TELETYPE % / . a eee Mh tabi eke | ae 6) el Ot - occupied in reaping a bountiful harvest . . . over two thousand million pounds 
fills the bill. aS ee ge ; | vein is stated'to show high rad er Yi p of Canadian fishery products shipped annually to waiting tables all over the world, 
See + ee 4 aa iy ok eft - i teat: olay “ 7 ee ; Throughout this pulsating industry . . . on seagoing ships and inland” nd 1 ess 
don surface and in one wec-|- » and in the canneries, FAIRBANKS-MORSE equipment is at world spe 
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fast as 9 fypist.can tap out the words Barat hee ee eet cs Meets em In every majot industry for more than half a century FAIRBANKS-MORSE 
Cents Nye eee Ys + ei, ia tk me . | sagpteans | west Pa. jt ae has played an important role in building Canada, supplying many of the world’s 
ee ae Cees t Sere Brean (7 Sake Ex 7 Ba a“ Lae I Clr : _ foremost makes of metal and woodworking machinery, i ustrial supplies, 
time, and errors can be corrected . P|) or NI and materials’ handling equipment as well as FAIRBANKS-MORSE Scales, 
General Catalogue 50, a book of 960 pages of industrial supplies is in use in 
: » thousands of plants throughout the country . . . a copy is yours for the 
| ew 
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lake a Loug-kK £ h People in touch with the nickel 
situation feel’ that in another six 
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HOPPER eas Coldstream Copper Mihes in an 

official letter to shareholders re- 

= veals that the company-.is having 

its troubles. But. from what Presi- 

dent Louis J..Moreau rts, the 

troubles are not of the usual Jack 

of ore variety but rather arise 
from a financial shortage. 

Directors are supplying funds 
to keep the mine open while 
eff. dre made to raise addi- 
tional fmances. 

‘Mr. Moreau’s letter reads as 
follows: 

“The - general liquidation of | 
speculative shares on the Toron- 
to Stock Exchange during recent 
weeks has drastically reduced 
the market price of the shares of 
your company and as a result 
there has. been- much doubt -and 
. anxiety about the future’ of the 
company among shareholders and 


. The Volcano Amesteam 

Automatic Boiler is especially © 

designed to provide a complete 

béiler unit for efficient and 

economical steam generation. The 

Vojeano generator is ready for operation as 

soon as it is connected to steam, water, fuel and 
electric lines. No special foundation is necessary because 
Ahe Veleano’ comes equipped with strong steel skids 

and a thick level flooring of concrete is sufficient to 
support its weight. No special chimney is 
eeenrecey rr ree en eerie ‘ pT oes 

ee . ; “T wish to state categorically 


iis piiidlashiede n diated tinitiahaditasdiibesiniese that there have been no unfavor- 
Boiler you are dealing with a century-old 

eonipany that bas the knowledge, the modern 
facilities, and a sincere desire to be of 
genuine service to its customers. 


‘CARBON MOLYBDENUM | 


* For further information about 
Amesteam Generators, Volcano 
Boilefs; Burners, Weter : 
Heaters or Stokers —consult.our — - 
Engineering Department today. 
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Coldstream: Cuts Deep 
But Work Awaits Fi inancing 


cline in the market price 


Jet Engines Keep. Nickel Demand Tight 
‘But. Some Easing of Situation on Way 


demand for nickel now leads all 
others. 


nickel mine in Cu 
proved over-all supplies 


materially, 
There will probably be a de- 


| mand for all the nickel that 


be produced for a long time 
ahead, barring a curtailment of 
defense programs and/or a busi- 
ness recession. 

The extent to which nitkel 


of the prime uses for nickel. At 
one of the leading plants turning 
out nickel products, aeronautical 


Ore 


able developments at the mine, 
and that the directors of-the com- 
pany, its financial sponsors and 
technical advjsers have complete 
faith in the eventual success of 
the Coldstream enterprise, and 
still believe it is one of the best 
speculative mining risks in Can- 
ada at the present time. 

“The results of development 

work to date firmly support our 
optimism, Sampling and drilling 
in the old workings have estab- 
lished the presence. of an ore- 
body containing 750 tons per foot 
of depth, with an average grade 
of 2.25% copper and 0.14% co- 
balt, with a gross metal value of 
$19.50 per ton. This ofebody is 
known to extend from surface to 
a depth of at least 250 ft., and 
has not been explored at greater 
dep The deepest hole through 
this orebody: the results of which 
have just been received, return- 
ed an intersection of 50 ft. assay- 
ing- 2.91% copper and 0.13% 
cobalt, with a gross a value 
of $23.64. 
~ “The crosscuts from ‘the new 
shaft on the two new levels at 
180 and 325 ft. depth, have been 
completed, and the drifts on the 
mineralized. zone are well under 
way. This work jas indicated the 
presence of * two. and + 
three: new potential orebodies. 
‘ “However, . I do not wish to 
hide the fact that the drastic de- 
of the 
company’s.shares , has —— 
some ane ae i oe oe ee 


cr ee eo 


o public cunder the wemisting 
option agreements. 

“The directors and cr 
sponsors pf. the 
making every. effort * to’ ‘ive 
these problems.and to arrive at 
a solution which will ensure com- 


_ | pletion of the development of the 


we the BRISTOL: DYNAMASTER 
( eaetiliewn bebeaiieg Electronic Recorder 
eee 
Take she Syncroverer Switch. pictured above. 
satel toe ae: 
tories, and paar ening He in their own'devices. 


_ Among its advantages are: . 
Vv Shock-proof and vibra- 


mine and protection of the share- 


Y as soori as addi- 
tional financing has been arrang- 


“Your company is solvent and 
various methods of 
being considered, including the 
offering of rights to the share- 
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_ Almost every part of the jet. 
engine requirés nickel. In Canada, 

blades for jet engines run 72% 
nickel. Wheels holding the blades 
use another alloy — containing 
25% nickel. Spacer and shroud 
rings use an alloy containing 12% 
nickel, Flame tubes are lined 
with the alloy containing 72% 
nickel. Even the tail cone for ex- 
—n gases uses-an alloy with 


ea ame States, efforts have 
been made ‘to use ‘alloys with a 
somewhat lower content of nickel, 
with some limited success. For 
instance, a jet blade alloy is being 
used with a content of only about 
40% nickel against the 72% used 
in Canada. However, an immense 
amount of nickel is used in the 
aggregate. 
Used in TV Sets 
Nickel is also in demand for 
some new peacetime uses such as 
TV sets, but the tonnage going 
into such uses pales beside the 


amount of metal needed for jets. 


The full value of Canadian 
nickel to the western. defense 
program. is difficult to estimate. 
It is possible that in any future 
war, lack of nickel might serious- 
ly handicap an enemy in jet 
engine production. 

In World War II, the Germans 
tried to overcome nickel short- 
ages by design and were in some 
degree successful. It is possible 
that the USSR may also have 
worked: out some wrinkles for 
minimizing use of nickel in late 
jet models. But the experts here 


say that the country with good 
supplies of nickel has a very 
definite advantage. 

While the cause of freedom 
and the jét engine program in 
particular have been resulting in 
shortages on -the civilian front, 
there is a pretty fair hope that| 
most of the hardships in the | 
nickel supply situation may van- | 
ish in the next six months. When | 
and as nickel becomes more | 
readily available, stainless steel, | 
ductile cast iron and other civilian | 
developments will likely provide | 
a. greater peacetime market for | 
this metal than ever before en- | 
joyed. 


~ 
~*~, 
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acclaim the 
WILLIS. PIANO 
as their favourite 


WILLIS & CO. LIMITED 


3220 ST. CATHERINE ST. WEST. MONTREAL 


THE STORAGE PROBLEM... 


’ 


pevtar’s STEEL snevvine: 


OPEN RACK — BINS — CABINETS 


Modern construction of stores, offices, public. and industrial buildings, 
calls for the elimination of fire-hazards. This policy is also followed in 
the selectioh of interior equipment, such as shelving, storage bins lock- 
ers, etc.. PEDLAR’S Steel Shelving and Storage units are serving in all 
types of public buildings and large, hospitals across Canada. 


For full information and prices, write 


THE PEDLAR PEOPLE LIMITED 
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567 SIMCOE ST. SOUTH, OSHAWA, ONTARIO 


THE WORLD READS THE NEWS 
, ON CANADIAN NEWSPRINT — 


a 


the eaiblg cevteees newsprint. 


account for 24 percent of ~ 
ee es percent 
During nel yearsinvested . 


capital will total $600,000,000. 





MINING INVESTMENTS 
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ie tate 
Welded Steel Heating Boilers 

are designed through a combination of 
skill and precision craitsmanship of our 
master hoilermakers ard their wealth 
of experience in the construction of — 
steam generating equipment — plus the 
engineering knowledge and modern pro- 
duction facilities available in our plant. 
The result is a variety of boilers which 
provides the efficiency and quick re- 


Omplets 
PLANNING - ENGINEERING 
and PRODUCTION SERVICE 
VULCAN IRON 
ENGINEERING trp 


TORONTO 
; EDMONTON 


Branch Offices: 
PORT ARTHUR 


awoero HAMILTON 


For business or pleasure — in 
Canada and the United States 
—your key to hotel comfort, 
convenience and service is 
Sheraton! Modern guest rooms, 
lounges and dining rooms. 
Sheraton credit cards honored 
in Canada and the U.S.A. 
Arrange and confirm accom- 
modation 

through our 

Teletype Serv- 

ice at no. cost 

to you... sim- 

‘ply contact 

your nearest 


Sheraton Hotel ! et 


SERVING CANADIANS THRO 
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Dollar Weakness Aids Golds) 
But Casualty List Growing) 


Weakness in the Canadian dol- : ers which have either shut down 
lar—and a cofrespondingly higher operations already, or are likely 
price for gold — represents the | to have to do so in coming months 
only good news for the gold min-'is a lengthy one, Regular pro-|’ 
ing industry in many a day. The ducers which have gone out of 
change doesn’t actually mean a| production include Central Pat- 
great deal immediately to the in-|ricia, Hasaga, Hedley Mascot, 
dustry but the possibility is seen| Sheep Creek (gold mine), Mag- 
that. the initial break might mean} net Consolidated, Bidgood, Que- 
dollar parity is in the cards event- | sabe, Perron, Anglo-Rouyn, Con- 
ually. .: |solidated Beattie (Duquesne 

The present basis of cost-aid| mine), Louvicourt, Bonetal mine 
makes no allowance for an ap-:of Broulan Reef, New Jason, 
preciated Canadian dollar and|Taku- River. Buffalo Ankerite 
many gold mines have been forced | Chesterville, Little Long Lac, and 
to allow for lessened revenues at | Matachewan Consolidated appear 
a time when supply and wage’ likely to suspend milling of gold 
costs are at peak levels. ores before long. , 


Interim earnings reports issued Right after the end of World| : 
ha thas ie ae oncn) Wat a rave of a gold to 
“was brought into production and 
Serene nice font ahs czmansion_ war, implemented a 
: 7 .“|many others. ere is nothing 
ans Lagat oy Re smugly whit and Hugh-Pam Porcupine 
Special situations” were usual-| appear to be the only recent ad- 
ly responsible for improved re- | ditions to ranks of producers, the 
sults, ie meres et is Ma- | latter two using the mill of Brou- 
cassa, and Rena lor instance,/lan Reef Mines. — 
have marked up higher 1952earn-| Giant Yellowknife ‘has just 
a Bat Hollinger aan reeee completed an expansion program 
eae by a strike att and appears to be about the only 
Kas F. ee ae and! operation where a further ex- 
iat tor ‘oolt, Stncaown "hee been ee ee 
thee emp ‘ 
sinking «at tis yea; sx" Ther are many sm develope 
abie was closed by « fire in 1951.) mines. in Canada which 
Elsewhere, the cstnings pic- would be placed in production if 
ture is not nearly as bright. Lake | C°Mditions were more favorable 
Shore had a $9,980 loss in the)!" the industry. Akaitcho, Cro-)- 
first half of this year even after| int Lake-Osu are among the 
allowing for cost-aid. Dome Mines top properties in this bracket. But 
earnings moved lower. Low grade | under present conditions it is not 
producer, Pamour 7 Porcupine : likely that production plans will 
earnings have been off quite| Pe entertained for any. 
sharply. McIntyre earnings were; Canadian _ gold production in 
lower in the June quarter as the first six months of 1952 
compared with a year ago. amounted to. 2,157,380 ‘ounces 
* es compared with 2,189,041 ounces in 
Close: the corresponding period of 1951. 
goed gold " bf geo 2 Decline in dollar value, of course, 
much more sombre when refer-|WOWld be “considerably more 
ence is made to the number of | ™&tked due to the lower price 
: : prevailing for gold in Canadian 
gold mines closing since World . 
War Il—and the very sparse ad- funds this year. Due recent 


; _|and impending closures, the de- 
a - oe sr <<. OP cline may be much more ienitnaal 
With no important expansion | in the latter half.of the year. | 
July production, at 375,000 


program under way at any gold 
mine in Canada today and. ap-/| ounces was above the 1951 month- 
ly average of 364,000 ounces but 


parently not a gold mine mill 

under construction anywhere! August mint receipts at 219,000 

across the country, it will not be| ounces were down from 251,000 

surprising if gold’ production! ounces in July and compared 

turns sharply lower. with a 1951 average of 331,000) 
The list of active gold produc- | ounces. , 


Ae 
Alean Gets Its First Ore 
From Africa Bauxite Mine 
A first shipment of bauxite ore | One of the most modern baux- 
is on its way to Aluminum Co. of ite mining, beneficiating and dry- 
Canada plants at Arvida, Que., | ing plants in the world has been 
from a new bauxite mine de- | created there by-Ajuminium Ltd. 


veloped by Aluminium Ltd. at the | and ore shipments to Canada in 
tropical island of Kassa in the| 1953 are expected to reach = 


make mining 
machinery... | 


+ « « Canadians enjoy greater health, greater 
wealth and more luxurious living. 


yal ef 
Metals, minerals, coal, chemicals . . . for 

houseliold use, for medical use, for industrial 

use, for export ... all are produced in 

greater abundance and at lower cost by 

machinery designed and built by 

Canadian Vickers. 


Thus, in serving the Mining Industry well, 


Canadian Vickers serves every Canadian well. _, 
" 


Be it Mining Machinery, Paper Machinery, 
Special Machinery, Tanks, Industrial 
Boilers, Ships or Metal ‘Work— 

Canadian Vickers serves Canada 

through fine engineering. 


Los Archipelago, five miles off.000 tons. 
the coast of French New Guinea. As four tons‘ of bauxite pro- 
|duce one ton of aluminum, 1953 
| are shipments will mean 150 mil- 
BDA Ups Its F CCS, | lion lbs. of aluminum ingots. ' 
° Some 1,200° natives and 104) 
Membership Down nein, Canadian, a and | ci ‘aa ae ; 

With its membership declining | British engineers, weldors, and, (Special Correspondence ;calecium and phosphorus an 
from.a high of 189 i. a am mechanics were at work at the; URANIUM CITY — Important prospecting for it can be done} oe Se ee ete 
148, the Broker-Dealer Associa-; Peak of the project which has potential significance is seen for, with a mineral light rather than a | at below the Athabiaca sand: 
tion of Ontario is increasing the | taken two years to complete. | 1951's discovery of the uranium, geiger counter. Under rays of the, sshd 
annual renewal fee for member-| With construction virtually | ™ineral autunite at Middle Lake mineral’ light, the phosphorus, ' 
ship from $150 to $200 for finished, all of the Americans | 100 miles east of this northern| content of autunite shows up 48° The autunite showings of De 
Toronto firms, ‘and Canadians will return to| Uranium centre, It could result/a shining yellow. | Exploration occur in foun shallow 

The increase is being limited to|their homes before Christmas,' in an extension of the uranium? Dee Exploration Ltd., which | pits about 10 ft. apart, along the 
the 123 Toronto firms as the! and the operating staff will then “Play” to large new areas not)/made last year's discovery is|side of a 60-ft. ridge. Assay 
Board of Governors feels that the ‘consist entirely of French: en-|Previously considered favorable! carrying on a program of diamond| samples. have gone as high as 
annual renewal fee for members | gineers and mechznics and native | for uranium. . drilling to determjne the extent|5.6% U.O,. Mining the autunite 
outside Toronto should not be in- | labor. Avutunite contains both uranium ‘of its occurrence. would be a low-grade, high-ton- 
creased because the Association's Pe eens iter atm 
facilities are more readily: avail- 
able and used to a greater extent 
by the Toronto members, 

Fees for members in .,Ottawa, 
Hamilton, Windsor and London 
are $150 2 year while other firms 
with héad offices in cities of 25,- 
000 or more (not enumerated 
above) have a $75 fee. All others} 
pay $25. 


Zenmac Ore Zone 
Being Extended ~- 


New Uranium Mineral Autunite 


May Prove Something Special 


| James Parres, manager of Dee 
| Exploration, and others familiar 
| with the geological setting, be- 
| lieve autunite may be deposited 
ithrough the Athabasca basin 
region, an area’ of 15,000 square 


GULAR 
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| radioactivity. 
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UGH ENGINEERING 


nage proposition, itis thought., Northern Ontario, The Financial 
However, initial mining would Post is informed. Conwest has been 
probably be done by open. pit | ©tying out a program of diamond 
methods. | drill ‘testing for a commerciai py- 

Possibilities for autunite have rites deposit on the Sudbury-Onae- 


; }man property but despite encourag- 
led to the suggestion that all wells’ ing surface shows’ drilling results 


drilled in the McMurray (Athar) have not been too encouraging, it is 
basea) ‘bituminous sands area understood. 
should be examined for possible!’ The Sudbury-Onaman anomaly is 
| believed to extend on to the Bar-Fin 
. | ground and David Etzenhou:-r, con- 
: | sulting engineer, has recor-mended 
Bar-Fin Plans Program ‘intensive prospecting and explora- 
‘ | tion. A grab sample from a,trench 
Next to Conwest Option | i; stated to have returned 43.36% 
An exploration program is planned | iron and 49.86% sulphur. 
by Bar-Fin Mining Corp. on proper-| Kennecott Copper is reported to 
ties held adjoining Sudbury-Onaman | have retained substantial claim 
Pyrites Co. in the Paska area of' holdings in the area. 


COMMENCING NOVEMBER 5th... 


164A FLIGHTSTO OO 


Liaccolilorf GATEWAY TO WEST GERMANY 


Now “The Maple Leaf Routes” will 
extend from the shores of the Pacific 
to the banks of the Rhine! These new 
flights through to Germany increase 
still further the services TCA provides 


Canadians. 


_. On flights to Dusseldorf — as on all 
CA Trans-Atlantic flights — you can 


count on the friendly and attentive 
service which has become traditional 
with TCA— and enjoy the comfozt of 
roomy two-abreast seating aboard your - 
big “North Star” Skyliner with its 
“million miler” Captain in command. 3 
Delicious meals are served aloft at.“ 
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Today, the o®-cial opening of the Scarborough Plant of FRIGIDAIRE PRODUCTS OF CANADA LIMITED, marks a new chapter in the progressive 
story of a great Canadian enterprise. @ The symbol of the welcoming doorway beckons you to entera‘new home. @ For it is more than a factory. It is a 
creative center of better things for BETTER LIVING. But physical property alone cannot maintain leadership. It takes achievement in human 
relations... it takes men ... and man-made machines... it takes people with a purpose ... it means the creation of better products. Frigidaire 
leadership is all this. @ And more . . . for Frigidaire achievements are closely associated with the research pioneering and engineering progress of 

- General Motors. Frigidaire, as a part of the General. Motors-organization is.constantly concerned with providing better products and better services 
that earn your approval year-after-year. . : * 

© At noon today, the Président-of General Motors-Corporation, Mr.C. E. Wilson dedicated this new building to you... 
a to Canada. ...and to. BETTER LIVING. | 





